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Britt W. Moore, Michael D. Pugh,
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Meeting AgendaCommittee of the Whole

ROLL CALL, PRAYER, PLEDGE OF ALLEGIANCE

PRESENTATION OF ITEMS

FINANCE COMMITTEE

120137 Resolution - Issuance of General Obligation Bonds - Downtown 

Improvements

Council is requested to adopt a resolution for the issuance of $5,785,000 

Downtown Improvement bonds and up to $30,00,000 GO Refunding Bonds.

120139 Capital Project Ordinance  - Downtown Improvement Bonds

Council is requested to adopt a capital project ordinance in the amount of 

$5,785,000 for the Series 2012 Downtown Improvement Bonds.

120140 Lease-Purchasing Agreement - 2012 Fire Trucks - JP Morgan Chase 

Equipment Fiance

City Council is requested to authorize the City Manager and the Finance Director 

to accept the proposal for the lease-purchase agreement with JP Morgan Chase 

Equipment Finance to authorize the borrowing as evidence in the attached 

resolution and to prepare and execute the necessary documents in connection with 

the financing agreement.

120141 Interlocal Agreement - City of Greensboro/Guilford County/City of High 

Point - Regional Radio System

Council is requested to approve an interlocal agreement with the City of 

Greensboro, Guilford County to participate in a regional radio system.

120142 Contract - Motorola - Radio System Upgrade

Council is requested to authorize staff to execute a contract in the amount of 

$1,624,596 with Motorola to procure equipment that will allow the City of High 

Point to participate in a regional radio system.

120143 Contract - Bid No. 68 - Additional Submersible Switchgear

Approval of contract awarding Bid No. 68 for additional submersible switchgear 

for the Montlieu Avenue and the Lindsay Street projects.  Purchasing and the 

Electric Department recommends that contract be awarded to Trayer Engineering 

in he amount of $226,115.00 which is the lowest responsive and responsible bidder 

meeting specifications.

120144 Contract - Bid No. 81  - Traffic Signal Installations

Approval of contract awarding Bid No. 81 for Traffic Signal Installation.  

Purchasing and the Engineering Department recommends that contract be awarded 

to ALS of North Carolina, Inc. in the amount of $400,000.00 which is the lowest 

responsive and responsible bidder meeting specifications.
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120145 Resolution - Condemnation - 3880 Brian Jordan Place - Penny Road 

Transmission Line

Council is requested to authorize the City Attorney to proceed with condemnation 

proceedings on property located at 3880 Brian Jordan Place belonging to Wendeck, 

LLC.  The property is needed for the Penny Road transmission line.

120146 Supplemental Agreement No. 1- I-74/US 311 & NC 68 Interchange 

Replacement Study

Approval of Supplemental Agreement No. 1 with the HNTB North Carolina, PC 

for the I-74/US 311 & NC 68 (Eastchester Drive) Interchange Replacement Study.

120153 NCDOT - Supplemental Agreement - N. Main Street & Lexington Avenue 

Intersection Improvements

Council is requested to approve a Supplemental Agreement with the North 

Carolina Department of Transportation (NCDOT) that extends the completion date 

of the N. Main Street and Lexington Avenue intersection improvement project until 

June 30, 2014.  This extension is requested by the City to accommodate scheduling 

for the burial of overhead utilities along the N. Main Street corridor.

120147 Sale of Surplus City Property - 517 Montlieu Avenue - HPU

Council is requested to authorize the City Attorney's office to proceed with the 

advertising for upset bids on the sale of the surplus city property located at 517 

Montlieu Avenue to High Point University and if no bids are received execute 

documents to sale this property to the University in the amount of $12,600.00.

PUBLIC SAFETY COMMITTEE & COMMUNITY DEVELOPMENT COMMITTEE

120148 Ordinance - Vacate/Close Dwelling - 917 Charlotte Avenue

Adoption of an ordinance ordering the inspector to effectuate the vacating and 

closing of a dwelling located at 917 Charlotte Avenue belonging to Apple Tree of 

High Point, NC.

120149 Ordinance - Demolition of Dwelling - 900 Meredith Street

Adoption of an ordinance ordering the inspector to effectuate the demolition of a 

dwelling located at 900 Meredith Street belonging to SHJ Capital, LLC.

120156 Revocation of Certificate of Golden Leo Enterprise to Operate a Taxicab 

Company

Consideration of the revocation of certificate of public convenience and necessity 

for Golden Leo Enterprise to operate a Taxicab Company in the City of High Point.

Pending Items
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120032 Ordinance - Demolition of Structure - 1315 Vernon Place

Adoption of an ordinance ordering the inspector to effectuate the demolition of a 

structure located at 1315 Vernon Place belonging to David L and Minnie L. Terry.

Committee of the Whole2/20/2012 postponed Public Safety & 

Community Development 

Committee

PLANNING, EDC & INFORMATION TECHNOLOGY COMMITTEE

120150 Right of Way Encroachment 12-02 - MCImetro Access Transmision Services, 

Inc.

A request by MCImetro to encroach within the east side of N. Rotary Dr., the north 

and east side of Hillcrest Dr., the east side of Elm St., south side of W. Kivett Dr., 

and the west side of Hayden Pl. to install/bury a 2.375-inch conduit and data cable 

from their existing aerial network at W. Lexington Av. and N. Rotary Dr to their 

existing office at 104 Hayden Pl.

120151 Right of Way Encroachment 12-03 - AT & T North Carolina

A request by AT&T North Carolina to encroach within the Piedmont Parkway and 

Sheraton Court right-of-ways to install/bury a 1-inch communication line and to 

encroach within the Regency Drive right-of-way to install a data cabinet with a 

concrete pad.

120152 Right of Way Encroachment 12-04 - Whitestone Homeowners Association

A request by the Whitestone Homeowners' Association to encroach within the Core 

Avenue right-of-way for an existing segmental block retaining wall.

PUBLIC COMMENT PERIOD - 5:15 P.M.

PUBLIC HEARINGS ON ITEMS - 5:30 P.M.

Finance Committee - Council Member Alexander, Chair

120154 Public Hearing Date - Proposed City of High  Point FY 2012-2013 Budget

Monday, June 4th 2012 at 5:30 p.m. and Thursday, June 7th at 9:00 a.m. are the 

dates and times established to receive public comments on the City of High  Point 

proposed 2012-2013 Annual Budget.

ADJOURNMENT
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DEPARTMENT OF PLANNING AND DEVELOPMENT 

INSPECTION SERVICES DIVISION 

HOUSING ENFORCEMENT  
 

ORDINANCE REQUEST:  Ordinance to Demolish   

 

PROPERTY ADDRESS: 900 Meredith Street 

 

OWNER:   SHJ Capital, LLC  

 

FIRST    Number of Violations: Major 5 Minor 18 

INSPECTION  1) damaged/inoperable plumbing fixtures through out 

12-29-2011   2) missing heat system 

    3) moisture and/or termite damage to rear enclosed porch and  

    kitchen walls and flooring 

    4) extensive rot and water damage to the roof area around the  

    chimney 

    5) damaged foundation wall at the right rear corner of dwelling 

 

HEARING RESULTS: 

1-17-2012 The owner did not appear for the hearing. An agent for the owner 

contacted our office by phone stating that the owner does not 

intend to make repairs. The hearing established the following 

findings of fact. There are numerous violations of the Minimum 

Housing Code. It appears that the dwelling has not been occupied 

since 2005. During the hearing, the following findings of fact were 

established. The inspection was in response to the Burns Hill 

Neighborhood targeted inspection request. The house is currently 

uninhabitable due to the extensive structural damage at the rear of 

the dwelling. In its present state, necessary repairs to the dwelling 

exceed 50% of the current tax value The Guilford County Tax 

value of the dwelling is $10,600. The repair estimate is $24,100. 

 

ORDER(S) ISSUED: Order to Repair or Demolish with a compliance date of 4-17-2012 

1-17-2012                              

 

APPEALS:   No appeals to date. 

 

OWNER ACTIONS:            There have been no new permits issued and repairs have not 

started. 

 

EXTENSIONS:  None requested by the owner. 

   

 

CURRENT STATUS: Conditions still exist.    

5-24-2012     
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900 Meredith Street 
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Engineering Services Department 

 

 

 

 B. Keith Pugh, P.E. 
 DIRECTOR 

 

    

    
 

City of High Point, P.O. Box 230, 211 South Hamilton Street, High Point, NC 27261 USA 

Fax: 336.883.4118     Phone: 336.883.3194     TDD: 336.883.8517 

 

Date:  May 29, 2012 

 

To:  Pat Pate, Assistant City Manager 

From:  Keith Pugh, Engineering Services        

 

Re: City Council Agenda, May 21, 2012 – Award of Traffic Signal Installation Contract – City 

Contract ENG-2012-005 

 

On Wednesday, May 24, 2012 the City of High Point opened bids for North College Drive Traffic Signal 

Installations. The City received 4 bids: 

 

ALS of North Carolina, Inc.  $400,000.00 

Davis H. Elliot Company  $418,750.00 

Colter Electric Company  $460,464.10 

S&S Electrical Construction  $460,700.70 

 

The contract contains mast arm traffic signal installation projects for three intersections along North College 

Drive. The existing signals at Centennial Street, East Lexington Avenue, and Montlieu Avenue will be 

replaced with mast arm signals. The contract work includes the signal mast arm foundations, the signal 

mast arms, new signal heads and pedestrian signals for these intersections. The improvements will be 

monitored by High Point DOT staff during construction. This contract contains an extension clause that 

allows the City to extend the contract up to 100 percent beyond the original bid amount at the contract unit 

prices. 

 

Engineering Services and HPDOT recommend the contract be awarded to ALS of North Carolina, Inc. at the 

contract bid price of $400,000.00.  

 

Funding is available in: 

 631799 533701 631001021405 40201  $400,000.00 

  

 

Ec: Mr. Jeff Moore, Finance Director    Ms. Patty Sykes, Purchasing Division 

 Mr. Mark McDonald, HPDOT Director   Mrs. Lou Hedrick, Budget 

 Mr. Leon Adams, Adams and Clark Enterprises, Inc. 







CITY OF HIGH POINT 
PLANNING AND DEVELOPMENT DEPARTMENT 

 
STAFF REPORT 

RIGHT-OF-WAY ENCROACHMENT CASE 12-03 
June 4, 2012 

 
Request 

Applicant: 
AT&T North Carolina 

Proposal: 
To install/bury a 1-inch communication line within the Piedmont 
Parkway and Sheraton Court right-of-ways and a data cabinet 
with a concrete pad within the Regency Drive right-of-way.   

 
Adjacent Streets 

Name: Classification: R/W and Pavement Width: 
Piedmont Parkway Major Thoroughfare 112 ft. R/W and 28-48 foot curb & gutter 
Regency Drive Collector Street 70 ft. R/W and 50 foot curb & gutter 
Sheraton Court Local Street 60 ft. R/W and 40 foot curb & gutter 
 

Analysis 
 
The applicant is requesting two installations in north High Point to improve their service in the 
area. The first is to install a 1-inch communication line 24 inches below the existing grade from 
the intersection of Piedmont Parkway and Regency Drive west to Sheraton Court and south to 
the terminus of Sheraton Court (see map). The second is an above grade data cabinet located on 
the west side of Regency Drive approximately 775 feet north of Tudor Lane. AT&T shall 
maintain the data cabinet and communication lines. The company shall also be responsible for 
any damage caused during installation or maintenance of said data cabinet and communication 
lines. 
 
The installation of this conduit must avoid the typical utilities found with a public right-of-way 
(water, sewer, natural gas, electric, and other communication cables).  
 

Findings 
 
The Technical Review Committee (TRC) supported the proposal to install the data cabinet and 
communication lines at their May 16, 2012 meeting.  The conditions outlined in the 
encroachment agreement and the plans provided for TRC review provided sufficient information 
for TRC to support the encroachment. 
 

Recommendation 
 
Based upon TRC’s determination, the department recommends approval of the requested right-
of-way encroachment. 
 
 
 
 



 

y:\trc\row encroachment\re12-03\staff report re12-03.docx 
 

Report Preparation 
 
This report was prepared by Planning and Development Department staff member Mark 
Schroeder AICP, and reviewed by Bob Robbins AICP and Lee Burnette AICP. 
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2010 Aerial showing proposed cabinet location and communication line 
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CITY OF HIGH POINT 
PLANNING AND DEVELOPMENT DEPARTMENT 

 
STAFF REPORT 

RIGHT-OF-WAY ENCROACHMENT CASE 12-02 
June 4, 2012 

 
Request 

Applicant: 
MCImetro Access 
Transmission Services, LLC 

Proposal: 
To install/bury a 2.375-inch conduit and data cable from their 
existing aerial network at W. Lexington Av. and N. Rotary Dr to 
their existing office at 104 Hayden Pl. The encroachment is 
proposed along the east side of N. Rotary Dr., the north and east 
side of Hillcrest Dr., the east side of N. Elm St., south side of W. 
Kivett Dr., and the west side of Hayden Pl.   

 
Adjacent Streets 

Name: Classification: R/W and Pavement Width: 
N. Rotary Drive Minor Thoroughfare 50 ft. R/W and 26 foot curb & gutter 
Hillcrest Drive Local Street 50-60 ft. R/W and 26 foot curb & gutter 
Elm Street Major Thoroughfare 64-68 ft. R/W and 50-60 foot curb & 

gutter 
W. Kivett Drive Major Thoroughfare 50 ft. R/W and 34 foot curb & gutter 
Hayden Place Local Street 50 ft. R/W and 28 foot curb & gutter 
 

Analysis 
 
MCImetro proposes to install one 2.375" conduit and fiber cable from their existing aerial 
network at Lexington and Rotary Dr. to their existing office at 104 Hayden Place. MCI currently 
has two separate fiber cables that are installed in the same conduit system along N Main St. from 
Lexington to MCImetro’s office at 104 Hayden. It is necessary to move one of the cables to 
provide network diversity. The project proposes to use the shortest and most direct route along 
City right-of-ways on N. Rotary Dr., Hillcrest Dr., N. Elm St., and Hayden Place. 
  
The conduit will be installed by directional boring. Once locates (all underground utilities are 
marked by the respective utility) are called in, MCI's contractor will verify the utilities by 
“potholing” the utilities to verify their location. The conduit will be installed at a minimum depth 
of 42-inches and will typically be installed 2 feet below existing utilities where they cross. Small 
excavations will be made at points along the route at directional changes, hand hole locations, 
and approx every 400 to 500 feet along straight runs. These excavations will be restored to 
original conditions per the City's specifications. The fiber cable will be installed after all the 
conduit is in place. 
  
MCI's contractor will ensure proper traffic control and will get lane closure permits from High 
Point Department of Transportation. Permits have been applied for from NCDOT for the work 
along W. Lexington Avenue and W. Kivett Drive.  
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The route design has incorporated the future street improvements at the intersection of Lindsay 
and Elm. The conduit will be installed at a location and depth as to not encumber any of the 
proposed work. 
  
The project will take approximately two (2) weeks to complete. MCI will start the project as 
soon as they receive permission from the City. 
 
The installation of this conduit must avoid the typical utilities found within a public right-of-way 
(water, sewer, natural gas, electric, and other communication cables).  
 

Findings 
 
The Technical Review Committee (TRC) discussed this proposal at their April 18 and May 2, 
2012 meetings. TRC supported the proposal provided the Encroachment Agreement prepared by 
the City Attorney includes the following: an indemnification clause for the City of High Point 
and a requirement to provide documentation that includes video of all sewer service laterals 
along the path of the encroachment. In addition, due to the length and urban nature of the 
encroachment a city inspector shall be present during the installation. Hand hole (30-inch by 60-
inch concrete vaults installed flush with the ground) locations shall avoid to the maximum extent 
possible any disturbance to the root zone of existing trees. The conditions outlined in the 
encroachment agreement and the plans provided for the TRC review provide sufficient 
information for TRC to support the encroachment. 
 

Recommendation 
 
Based upon TRC’s determination, the department recommends approval of the requested right-
of-way encroachment. 
 

Report Preparation 
 
This report was prepared by Planning and Development Department staff member Mark 
Schroeder AICP, and reviewed by Bob Robbins AICP and Lee Burnette AICP. 
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2010 Aerial showing proposed conduit and data line 
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A regular meeting of the City Council of the City of High Point, North Carolina was held 
in the Council Chambers of the Municipal Building located at 211 South Hamilton Street in 
High Point, North Carolina, the regular place of meeting, at 4:45 p.m. on June 4, 2012. 

Present:  Mayor Rebecca R. Smothers, presiding, and Council Members  

  

Absent:  Council Members  

  

Also Present:    

  

*     *     *     *     *     * 

_______________ introduced the following resolution the title of which was read and 
copies of which had been previously distributed to each Council Member: 

RESOLUTION PROVIDING FOR THE ISSUANCE OF $5,785,000 
GENERAL OBLIGATION PUBLIC IMPROVEMENT BONDS, SERIES 
2012 

BE IT RESOLVED by the City Council (the “City Council”) of the City of High Point, 
North Carolina (the “City”): 

Section 1.  The City Council has determined and does hereby find and declare as follows: 

(a) An order authorizing $5,785,000 Downtown Improvement Bonds was adopted by the 
City Council of the City on May 7, 2012, which order will take effect on June 10, 2012. 

(b) None of said bonds have been issued, no notes have been issued in anticipation of the 
receipt of the proceeds of the sale of said bonds and it is necessary to issue $5,785,000 of said 
bonds at this time. 

(c) The maximum period of usefulness of the public improvements to be provided with 
the proceeds of said bonds for downtown improvements is estimated as a period of twenty (20) 
years from June 27, 2012, the date of the bonds authorized hereby, and that such period expires 
on June 27, 2032. 

Section 2.  Pursuant to said order, there shall be issued bonds of the City in the aggregate 
principal amount of $5,785,000 designated “General Obligation Public Improvement Bonds, 
Series 2012” and dated the date of delivery thereof (the “Bonds”).  The principal of the Bonds 
shall be payable annually, March 1, $290,000 2013 to 2029, inclusive, and $285,000 2030 to 
2032, inclusive (subject to adjustment as provided below), and shall bear interest at a rate or 
rates to be determined by the Local Government Commission of North Carolina at the time the 



Bonds are sold, which interest to the respective maturities thereof shall be payable on each 
March 1 and September 1, beginning September 1, 2012, until payment of such principal sum. 

Principal of the Bonds shall be due on March 1 of each year as provided above either on 
account of the maturity of Bonds on such date or pursuant to mandatory sinking fund redemption 
on such date as provided in the Notice of Sale relating to the Bonds.  Bonds to be retired on 
account of the maturity thereof on a designated date are herein referred to as “Serial Bonds” and 
Bonds to be retired on multiple dates on account of mandatory sinking fund redemptions and 
maturity are herein referred to as “Term Bonds.”  The Financial Services Director may take all 
actions necessary, including modification of the form of Bonds set forth herein in Section 3 of 
this resolution and the redemption provisions set forth in Section 4 of this resolution, in order to 
conform any Bonds to the requirements for Term Bonds. 

The City reserves the right to increase or decrease the principal amount of each maturity 
of the Bonds prior to the opening of bids for the Bonds in the manner set forth in the Notice of 
Sale relating to the Bonds, subject to the limitations set fort in Section 159-65 of the General 
Statutes of North Carolina. 

Each Bond shall bear interest from the interest payment date next preceding the date on 
which it is authenticated, unless it is (a) authenticated upon an interest payment date, in which 
event it shall bear interest from such interest payment date or (b) authenticated prior to the first 
interest payment date, in which event it shall bear interest from its date; provided, however, that 
if at the time of authentication interest is in default, such Bond shall bear interest from the date to 
which interest has been paid. 

The principal of and the interest on the Bonds shall be payable in any coin or currency of 
the United States of America which is legal tender for the payment of public and private debts on 
the respective dates of payment thereof. 

The Bonds shall be issued by means of a book-entry system with no physical distribution 
of Bond certificates to be made except as hereinafter provided.  One Bond certificate with 
respect to each date on which the Bonds are stated to mature, in the aggregate principal amount 
of the Bonds stated to mature on such date and registered in the name of Cede & Co., as nominee 
of The Depository Trust Company, New York, New York (“DTC”), shall be issued and required 
to be deposited with DTC and immobilized in its custody.  The book-entry system will evidence 
ownership of the Bonds in the principal amount of $5,000 or any whole multiple thereof, with 
transfers of ownership effected on the records of DTC and its participants pursuant to rules and 
procedures established by DTC and its participants.  The principal of each Bond shall be payable 
to Cede & Co. or any other person appearing on the registration books of the City hereinafter 
provided for as the registered owner of such Bond or his registered assigns or legal 
representative at such office of the Bond Registrar mentioned hereinafter or such other place as 
the City may determine upon the presentation and surrender thereof as the same shall become 
due and payable.  Payment of the interest on each Bond shall be made by said Bond Registrar on 
each interest payment date to the registered owner of such Bond (or the previous Bond or Bonds 
evidencing the same debt as that evidenced by such Bond) at the close of business on the record 
date for such interest, which shall be the 15th day (whether or not a business day) of the calendar 
month next preceding such interest payment date, by check mailed to such person at his address 
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as it appears on such registration books; provided, however, that for so long as the Bonds are 
deposited with DTC, the payment of the principal of and interest on the Bonds shall be made to 
DTC in same-day funds by 2:30 p.m. or otherwise as determined by the rules and procedures 
established by DTC.  Transfer of principal and interest payments to participants of DTC will be 
the responsibility of DTC, and transfer of principal and interest payments to beneficial owners of 
the Bonds by participants of DTC will be the responsibility of such participants and other 
nominees of such beneficial owners.  The City shall not be responsible or liable for such 
transfers of payments or for maintaining, supervising or reviewing records maintained by DTC, 
its participants or persons acting through such participants. 

In the event that (a) DTC determines not to continue to act as securities depository for the 
Bonds or (b) the Financial Services Director of the City determines that continuation of the 
book-entry system of evidence and transfer of ownership of the Bonds would adversely affect 
the interests of the beneficial owners of the Bonds, the City will discontinue the book-entry 
system with DTC.  If the City identifies another qualified securities depository to replace DTC, 
the City will make arrangements with DTC and such other depository to effect such replacement 
and deliver replacement Bonds registered in the name of such other depository or its nominee in 
exchange for the outstanding Bonds, and the references to DTC or Cede & Co. in this resolution 
shall thereupon be deemed to mean such other depository or its nominee.  If the City fails to 
identify another qualified securities depository to replace DTC, the City shall deliver 
replacement Bonds in the form of fully-registered certificates in denominations of $5,000 or any 
whole multiple thereof (“Certificated Bonds”) in exchange for the outstanding Bonds as required 
by DTC and others.  Upon the request of DTC, the City may also deliver one or more 
Certificated Bonds to any participant of DTC in exchange for Bonds credited to its account with 
DTC. 

Unless indicated otherwise, the provisions of this resolution that follow shall apply to all 
Bonds issued or issuable hereunder, whether initially or in replacement thereof. 

Section 3.  The Bonds shall bear the manual or facsimile signatures of the Mayor and the 
City Clerk of the City and the official seal or a facsimile of the official seal of the City shall be 
impressed or imprinted, as the case may be, on the Bonds. 

The certificate of the Local Government Commission of North Carolina to be endorsed 
on all Bonds shall bear the manual or facsimile signature of the Secretary of said Commission 
and the certificate of authentication of the Bond Registrar to be endorsed on all Bonds shall be 
executed as provided hereinafter. 

In case any officer of the City or the Local Government Commission of North Carolina 
whose manual or facsimile signature shall appear on any Bonds shall cease to be such officer 
before the delivery of such Bonds, such manual or facsimile signature shall nevertheless be valid 
and sufficient for all purposes the same as if he had remained in office until such delivery, and 
any Bond may bear the manual or facsimile signatures of such persons as at the actual time of 
the execution of such Bond shall be the proper officers to sign such Bond although at the date of 
such Bond such persons may not have been such officers. 
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No Bond shall be valid or become obligatory for any purpose or be entitled to any benefit 
or security under this resolution until it shall have been authenticated by the execution by the 
Bond Registrar of the certificate of authentication endorsed thereon. 

The Bonds to be registered in the name of Cede & Co. and the endorsements thereon 
shall be in substantially the following form: 

No. R-__ $_________ 

United States of America 
State of North Carolina 

CITY OF HIGH POINT, NORTH CAROLINA 
GENERAL OBLIGATION PUBLIC IMPROVEMENT BOND, SERIES 2012 

Maturity Date Interest Rate CUSIP No. 

March 1, 20__ _____% _____________ 

The City of High Point, a municipal corporation in the State of North Carolina, is justly 
indebted and for value received hereby promises to pay to 

CEDE & CO. 

or registered assigns or legal representative on the date specified above, upon the presentation 
and surrender hereof, at the office of the Financial Services Director of said City (the “Bond 
Registrar”), in High Point, North Carolina, the principal sum of 

      DOLLARS 

and to pay interest on such principal sum from the date hereof or from March 1 or September 1 
next preceding the date of authentication to which interest shall have been paid, unless such date 
of authentication is March 1 or September 1 to which interest shall have been paid, in which case 
from such date, such interest to the maturity hereof being payable on each March 1 and 
September 1, beginning September 1, 2012, at the rate per annum specified above, until payment 
of such principal sum.  The interest so payable on any such interest payment date will be paid to 
the person in whose name this bond (or the previous bond or bonds evidencing the same debt as 
that evidenced by this bond) is registered at the close of business on the record date for such 
interest, which shall be the 15th day (whether or not a business day) of the calendar month next 
preceding such interest payment date, by check mailed to such person at his address as it appears 
on the bond registration books of said City; provided, however, that for so long as the Bonds 
(hereinafter defined) are deposited with The Depository Trust Company, New York, New York 
(“DTC”), the payment of the principal of and interest on the Bonds shall be made to DTC in 
same day funds by 2:30 p.m. or otherwise as determined by the rules and procedures established 
by DTC.  Both the principal of and the interest on this bond shall be paid in any coin or currency 
of the United States of America that is legal tender for the payment of public and private debts 
on the respective dates of payment thereof.  For the prompt payment hereof, both principal and 
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interest as the same shall become due, the faith and credit of said City are hereby irrevocably 
pledged. 

This bond is one of an issue of bonds designated “General Obligation Public 
Improvement Bonds, Series 2012” (the “Bonds”) and issued by said City for the purpose of 
providing funds, with any other available funds, for downtown improvements, and this bond is 
issued under and pursuant to The Local Government Bond Act, as amended, Article 7, as 
amended, of Chapter 159 of the General Statutes of North Carolina, an order adopted by the City 
Council of said City, which order has taken effect, and a resolution duly passed by said City 
Council (the “Resolution”). 

The Bonds maturing on or prior to March 1, 2022 are not subject to redemption prior to 
maturity.  The Bonds maturing on March 1, 2023 and thereafter will be subject to redemption 
prior to their maturity, at the option of said City, from any moneys that may be made available 
for such purpose, either in whole or in part on any date not earlier than March 1, 2022, at a 
redemption price equal to 100% of the principal amount of the Bonds to be redeemed, plus 
accrued interest thereon to the date fixed for redemption. 

[If any Bonds are Term Bonds, the following paragraph shall be applicable: 

The Bonds maturing March 1, ____ shall be subject to mandatory redemption in part by 
lot on March 1 in the years and amounts set forth below at a redemption price equal to 100% of 
the principal amount of the Bonds to be redeemed, , plus accrued interest thereon to the date 
fixed for redemption: 

Year Amount 
  
  
  
  

_________ 
*Maturity] 

If less than all of the Bonds of any one maturity shall be called for redemption, the 
particular Bonds or portions of Bonds of such maturity to be redeemed shall be selected by lot in 
such manner as said City in its discretion may determine; provided, however, that the portion of 
any Bond to be redeemed shall be in the principal amount of $5,000 or some multiple thereof 
and that, in selecting Bonds for redemption, each Bond shall be considered as representing that 
number of Bonds which is obtained by dividing the principal amount of such Bond by $5,000.  
So long as a book-entry system with The Depository Trust Company, New York, New York 
(“DTC”), is used for determining beneficial ownership of Bonds, if less than all of the Bonds 
within the maturity are to be redeemed, DTC and its participants shall determine which of the 
Bonds within a maturity are to be redeemed by lot.  If less than all of the Bonds stated to mature 
on different dates shall be called for redemption, the particular Bonds or portions thereof to be 
redeemed shall be called in such manner as said City may determine. 
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Not more than sixty (60) nor less than thirty (30) days before the redemption date of any 
Bonds to be redeemed, whether such redemption be in whole or in part, said City shall cause a 
notice of such redemption to be filed with the Bond Registrar and to be mailed, postage prepaid, 
to the registered owner of each Bond to be redeemed in whole or in part to his address appearing 
upon the registration books of said City, provided that such notice to Cede & Co. shall be given 
by certified or registered mail or otherwise as prescribed by DTC.  On the date fixed for 
redemption, notice having been given as aforesaid, the Bonds or portions thereof so called for 
redemption shall be due and payable at the redemption price provided for the redemption of such 
Bonds or portions thereof on such date and, if moneys for payment of such redemption price and 
the accrued interest are held by the Bond Registrar as provided in the Resolution, interest on the 
Bonds or the portions thereof so called for redemption shall cease to accrue.  If a portion of this 
Bond shall be called for redemption, a new Bond or Bonds in principal amount equal to the 
unredeemed portion hereof will be issued to Cede & Co. or its legal representative upon the 
surrender hereof. 

Any notice of redemption[, except a notice of redemption in respect of a mandatory 
sinking fund redemption,] may state that the redemption to be effected is conditioned upon the 
receipt by the Bond Registrar on or prior to the redemption date of moneys sufficient to pay the 
principal of and interest on the Bonds to be redeemed, and that if such moneys are not so 
received, such notice shall be of no force or effect and such Bond shall not be required to be 
redeemed.  In the event that such notice contains such a condition and moneys sufficient to pay 
the redemption price and interest on such Bonds are not received by the Bond Registrar on or 
prior to the redemption date, the redemption shall not be made and the Bond Registrar shall 
within a reasonable time thereafter give notice, in the manner in which the notice of redemption 
was given, that such moneys were not so received. 

The Bonds are being issued by means of a book-entry system with no physical 
distribution of bond certificates to be made except as provided in the Resolution.  One bond 
certificate with respect to each date on which the Bonds are stated to mature, in the aggregate 
principal amount of the Bonds stated to mature on such date and registered in the name of Cede 
& Co., as nominee of DTC, is being issued and required to be deposited with DTC and 
immobilized in its custody.  The book-entry system will evidence ownership of the Bonds in the 
principal amount of $5,000 or any whole multiple thereof, with transfers of ownership effected 
on the records of DTC and its participants pursuant to rules and procedures established by DTC 
and its participants.  Transfer of principal and interest payments to participants of DTC will be 
the responsibility of DTC, and transfer of principal and interest payments to beneficial owners of 
the Bonds by participants of DTC will be the responsibility of such participants and other 
nominees of such beneficial owners.  Said City will not be responsible or liable for such transfers 
of payments or for maintaining, supervising or reviewing the records maintained by DTC, its 
participants or persons acting through such participants. 

In certain events, said City will be authorized to deliver replacement Bonds in the form 
of fully-registered certificates in the denomination of $5,000 or any whole multiple thereof in 
exchange for the outstanding Bonds as provided in the Resolution. 
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At the office of the Bond Registrar, in the manner and subject to the conditions provided 
in the Resolution, Bonds may be exchanged for an equal aggregate principal amount of Bonds of 
the same maturity, of authorized denominations and bearing interest at the same rate. 

The Bond Registrar shall keep at his office the books of said City for the registration of 
transfer of Bonds.  The transfer of this bond may be registered only upon such books and as 
otherwise provided in the Resolution upon the surrender hereof to the Bond Registrar together 
with an assignment duly executed by the registered owner hereof or his attorney or legal 
representative in such form as shall be satisfactory to the Bond Registrar.  Upon any such 
registration of transfer, the Bond Registrar shall deliver in exchange for this bond a new Bond or 
Bonds, registered in the name of the transferee, of authorized denominations, in an aggregate 
principal amount equal to the unredeemed principal amount of this bond, of the same maturity 
and bearing interest at the same rate. 

The Bond Registrar shall not be required to exchange or register the transfer of any Bond 
during a period beginning at the opening of business fifteen (15) days before the day of the 
mailing of a notice of redemption of Bonds or any portion thereof and ending at the close of 
business on the day of such mailing or of any Bond called for redemption in whole or in part 
pursuant to the Resolution. 

It is hereby certified and recited that all acts, conditions and things required by the 
Constitution and laws of North Carolina to happen, exist and be performed precedent to and in 
the issuance of this bond have happened, exist and have been performed in regular and due form 
and time as so required; that provision has been made for the levy and collection of a direct 
annual tax upon all taxable property within said City sufficient to pay the principal of and the 
interest on this bond as the same shall become due; and that the total indebtedness of said City, 
including this bond, does not exceed any constitutional or statutory limitation thereon. 

This bond shall not be valid or become obligatory for any purpose or be entitled to any 
benefit or security under the Resolution until this bond shall have been authenticated by the 
execution by the Bond Registrar of the certificate of authentication endorsed hereon. 

IN WITNESS WHEREOF, the City of High Point, North Carolina, by resolution duly 
passed by its City Council, has caused this bond to be manually signed by the Mayor and the 
City Clerk of said City and its official seal to be impressed hereon, all as of the ____ day of June, 
2012. 

  
Mayor 

[SEAL] 

  
City Clerk 
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CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

The issuance of the within bond has been approved under the provisions of The Local 
Government Bond Act of North Carolina. 

  
Secretary, Local Government Commission 

CERTIFICATE OF AUTHENTICATION 

This bond is one of the Bonds of the series designated herein and issued under the 
provisions of the within-mentioned Resolution. 

  
Financial Services Director, as Bond 
Registrar 

Date of authentication:  _________________ 

ASSIGNMENT 

FOR VALUE RECEIVED the undersigned registered owner thereof hereby sells, assigns 

and transfers unto   

  

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints   

 , 

attorney to register the transfer of said bond on the books kept for registration thereof, with full 

power of substitution in the premises. 

Dated: _________________________ 

In the presence of: 

   

NOTICE:  The signature must be guaranteed 
by an institution which is a participant in the 
Securities Transfer Agent Medallion Program 
(STAMP) or similar program. 

 The signature to this assignment must 
correspond with the name as it appears on the 
face of the within Bond in every particular, 
without alteration of enlargement or any 
change whatever. 
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Certificated Bonds issuable hereunder shall be in substantially the form of the Bonds 
registered in the name of Cede & Co. with such changes as are necessary to reflect the provisions 
of this resolution that are applicable to Certificated Bonds. 

Section 4.  The Bonds maturing on or prior to March 1, 2022 are not subject to 
redemption prior to maturity.  The Bonds maturing on March 1, 2023 and thereafter will be 
subject to redemption prior to their maturity, at the option of the City, from any moneys that may 
be made available for such purpose, either in whole or in part on any date not earlier than March 
1, 2022, at a redemption price equal to 100% of the principal amount of the Bonds to be 
redeemed, plus accrued interest thereon to the date fixed for redemption. 

If the Financial Services Director of the City determines that all or a portion of the Bonds 
shall be Term Bonds, then such Term Bonds shall be subject to mandatory sinking fund 
redemption in the amount necessary to retire principal of the Bonds on each March 1 as set forth 
in Section 2 of this resolution at a redemption price equal 100% of the principal amount to be so 
redeemed, plus accrued interest to the date fixed for redemption.  In the event that any of the 
Term Bonds are redeemed in part pursuant to the optional redemption provisions set forth in the 
immediately preceding paragraph, the mandatory redemption requirements for the remaining 
Term Bonds of the same maturity shall be reduced in an aggregate amount equal to the amount 
of Term Bonds of the same maturity so redeemed in the years and amounts designated by the 
Financial Services Director of the City to the Bond Registrar. 

If less than all of the Bonds of any one maturity shall be called for redemption, the 
particular Bonds or portions of Bonds of such maturity to be redeemed shall be selected by lot in 
such manner as the City in its discretion may determine; provided, however, that the portion of 
any Bond to be redeemed shall be in the principal amount of $5,000 or some multiple thereof 
and that, in selecting Bonds for redemption, each Bond shall be considered as representing that 
number of Bonds which is obtained by dividing the principal amount of such Bond by $5,000.  
So long as a book-entry system with DTC, is used for determining beneficial ownership of 
Bonds, if less than all of the Bonds within the maturity are to be redeemed, DTC and its 
participants shall determine which of the Bonds within a maturity are to be redeemed by lot.  If 
less than all of the Bonds stated to mature on different dates shall be called for redemption, the 
particular Bonds or portions thereof to be redeemed shall be called in such manner as the City 
may determine. 

Not more than sixty (60) nor less than thirty (30) days before the redemption date of any 
Bonds to be redeemed, whether such redemption be in whole or in part, the City shall cause a 
notice of such redemption to be filed with the Bond Registrar and to be mailed, postage prepaid, 
to the registered owner of each Bond to be redeemed in whole or in part to his address appearing 
upon the registration books of the City, provided that such notice to Cede & Co. shall be given 
by certified or registered mail or otherwise as prescribed by DTC.  Failure to mail such notice or 
any defect therein shall not affect the validity of the redemption as regards registered owners to 
whom such notice was given as required hereby.  Each such notice shall set forth the date 
designated for redemption, the redemption price to be paid and the maturities of the Bonds to be 
redeemed.  In the event that Certificated Bonds are outstanding, each such notice to the 
registered owners thereof shall also set forth, if less than all of the Bonds of any maturity then 
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outstanding shall be called for redemption, the distinctive numbers and letters, if any, of such 
Bonds to be redeemed and, in the case of any Bond to be redeemed in part only, the portion of 
the principal amount thereof to be redeemed.  If any Bond is to be redeemed in part only, the 
notice of redemption shall state also that on or after the redemption date, upon surrender of such 
Bond, a new Bond or Bonds in principal amount equal to the unredeemed portion of such Bond 
will be issued. 

Any notice of redemption, except a notice of redemption in respect of a mandatory 
sinking fund redemption, may state that the redemption to be effected is conditioned upon the 
receipt by the Bond Registrar on or prior to the redemption date of moneys sufficient to pay the 
principal of and interest on the Bonds to be redeemed, and that if such moneys are not so 
received, such notice shall be of no force or effect and such Bond shall not be required to be 
redeemed.  In the event that such notice contains such a condition and moneys sufficient to pay 
the redemption price and interest on such Bonds are not received by the Bond Registrar on or 
prior to the redemption date, the redemption shall not be made and the Bond Registrar shall 
within a reasonable time thereafter give notice, in the manner in which the notice of redemption 
was given, that such moneys were not so received. 

On or before the date fixed for redemption, moneys shall be deposited with the Bond 
Registrar to pay the principal of and the redemption premium, if any, on the Bonds or portions 
thereof called for redemption as well as the interest accruing thereon to such redemption date. 

On the date fixed for redemption, notice having been given in the manner and under the 
conditions hereinabove provided, the Bonds or portions thereof called for redemption shall be 
due and payable at the redemption price provided therefor, plus accrued interest to such date.  If 
moneys sufficient to pay the redemption price of the Bonds or portions thereof to be redeemed, 
plus accrued interest thereon to the date fixed for redemption, are held by the Bond Registrar in 
trust for the registered owners of Bonds or portions thereof to be redeemed, interest on the Bonds 
or portions thereof called for redemption shall cease to accrue, such Bonds or portions thereof 
shall cease to be entitled to any benefits or security under this resolution or to be deemed 
outstanding, and the registered owners of such Bonds or portions thereof shall have no rights in 
respect thereof except to receive payment of the redemption price thereof, plus accrued interest 
thereon to such redemption date. 

If a portion of a Bond shall be selected for redemption, the registered owner thereof or 
his attorney or legal representative shall present and surrender such Bond to the Bond Registrar 
for payment of the principal amount thereof so called for redemption and the redemption 
premium, if any, on such principal amount, and the Bond Registrar shall authenticate and deliver 
to or upon the order of such registered owner or his legal representative, without charge therefor, 
for the unredeemed portion of the principal amount of the Bond so surrendered, a Bond or Bonds 
of the same maturity, of any denomination or denominations authorized by this resolution and 
bearing interest at the same rate. 

Section 5.  Bonds, upon surrender thereof at the office of the Bond Registrar together 
with an assignment duly executed by the registered owner or his attorney or legal representative 
in such form as shall be satisfactory to the Bond Registrar, may, at the option of the registered 
owner thereof, be exchanged for an equal aggregate principal amount of Bonds of the same 
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maturity, of any denomination or denominations authorized by this resolution and bearing 
interest at the same rate. 

The transfer of any Bond may be registered only upon the registration books of the City 
upon the surrender thereof to the Bond Registrar together with an assignment duly executed by 
the registered owner or his attorney or legal representative in such form as shall be satisfactory 
to the Bond Registrar.  Upon any such registration of transfer, the Bond Registrar shall 
authenticate and deliver in exchange for such Bond a new Bond or Bonds, registered in the name 
of the transferee, of any denomination or denominations authorized by this resolution, in an 
aggregate principal amount equal to the unredeemed principal amount of such Bond so 
surrendered, of the same maturity and bearing interest at the same rate. 

In all cases in which Bonds shall be exchanged or the transfer of Bonds shall be 
registered hereunder, the Bond Registrar shall authenticate and deliver at the earliest practicable 
time Bonds in accordance with the provisions of this resolution.  All Bonds surrendered in any 
such exchange or registration of transfer shall forthwith be canceled by the Bond Registrar.  The 
City or the Bond Registrar may make a charge for shipping and out-of-pocket costs for every 
such exchange or registration of transfer of Bonds sufficient to reimburse it for any tax or other 
governmental charge required to be paid with respect to such exchange or registration of 
transfer, but no other charge shall be made by the City or the Bond Registrar for exchanging or 
registering the transfer of Bonds under this resolution.  The Bond Registrar shall not be required 
to exchange or register the transfer of any Bond during a period beginning at the opening of 
business fifteen (15) days before the date of the mailing of a notice of redemption of Bonds or 
any portion thereof and ending at the close of business on the day of such mailing or of any Bond 
called for redemption in whole or in part pursuant to Section 4 of this resolution. 

As to any Bond, the person in whose name the same shall be registered shall be deemed 
and regarded as the absolute owner thereof for all purposes, and payment of or on account of the 
principal or redemption price of any such Bond and the interest on any such Bond shall be made 
only to or upon the order of the registered owner thereof or his legal representative.  All such 
payments shall be valid and effectual to satisfy and discharge the liability upon such Bond, 
including the interest thereon, to the extent of the sum or sums so paid. 

The City shall appoint such registrars, transfer agents, depositaries or other agents as 
may be necessary for the registration, registration of transfer and exchange of Bonds within a 
reasonable time according to then current commercial standards and for the timely payment of 
principal, interest and any redemption premium with respect to the Bonds.  The Financial 
Services Director of the City, or any person at any time acting in such capacity, is hereby 
appointed the registrar, transfer agent and paying agent for the Bonds (collectively the “Bond 
Registrar”), subject to the right of the City Council of the City to appoint another Bond 
Registrar, and as such shall keep at his office in the City, the books of the City for the 
registration, registration of transfer, exchange and payment of the Bonds as provided in this 
resolution. 

Section 6.  The City covenants that, to the extent permitted by the Constitution and laws 
of the State of North Carolina, it will comply with the requirements of the Internal Revenue 
Code of 1986, as amended or as may be amended from time to time, and any Treasury 
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regulations now or hereafter promulgated thereunder, to the extent necessary so that interest on 
the Bonds will not be included in gross income of the owners of the Bonds for federal income 
tax purposes. 

Section 7.  All actions of the Mayor, the City Manager, the Financial Services Director 
and the City Clerk of the City in applying to the Local Government Commission of North 
Carolina to advertise and sell the Bonds are hereby approved, ratified and confirmed, and the 
Local Government Commission of North Carolina is hereby requested to ask for sealed bids for 
the Bonds by publishing notices and printing and distributing a Preliminary Official Statement, 
to be dated as of the date of delivery thereof,  relating to the sale of the Bonds.  Such Preliminary 
Official Statement, in substantially the form presented at this meeting, is hereby authorized and 
approved. 

The preparation of a final Official Statement (the “Final Official Statement”), which will 
be in the form of the Preliminary Official Statement, but will include certain pricing and other 
information to be made available to the successful bidder for the Bonds by the Local 
Government Commission of North Carolina, is hereby approved, and the Mayor, the City 
Manager and the Financial Services Director of the City are hereby authorized to execute and 
deliver such Final Official Statement for and on the behalf of the City, and such execution shall 
be conclusive evidence of the approval of the City Council of the Final Official Statement. 

Section 8.  The City hereby undertakes, for the benefit of the beneficial owners of the 
Bonds, to provide to the Municipal Securities Rulemaking Board (the “MSRB”): 

(a) by not later than seven months from the end of each Fiscal Year, commencing with 
the Fiscal Year ending June 30, 2012, audited financial statements of the City for such Fiscal 
Year, if available, prepared in accordance with Section 159-34 of the General Statutes of North 
Carolina, as it may be amended from time to time, or any successor statute, or, if such audited 
financial statements of the City are not available by seven months from the end of such Fiscal 
Year, unaudited financial statements of the City for such Fiscal Year to be replaced subsequently 
by audited financial statements of the City to be delivered within 15 days after such audited 
financial statements become available for distribution; 

(b) by not later than seven months from the end of each Fiscal Year, commencing with 
the Fiscal Year ending June 30, 2012, (i) the financial and statistical data as of a date not earlier 
than the end of the preceding Fiscal Year for the type of information included under the headings 
“THE CITY - Debt Information and - Tax Information” (excluding any information on 
overlapping units) in the Final Official Statement relating to the Bonds and (ii) the combined 
budget of the City for the current Fiscal Year, to the extent such items are not included in the 
audited financial statements referred to in (a) above. 

(c) in a timely manner not in excess of ten business days after the occurrence of the 
event, notice of any of the following events with respect to the Bonds: 

(1) principal and interest payment delinquencies; 

(2) non-payment related defaults, if material; 

12 



(3) unscheduled draws on debt service reserves reflecting financial difficulties; 

(4) unscheduled draws on credit enhancements reflecting financial difficulties; 

(5) substitution of credit or liquidity providers, or their failure to perform; 

(6) adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other 
material notices or determinations with respect to the tax status of the Bonds or other material 
events affecting the tax status of the Bonds; 

(7) modification to the rights of the beneficial owners of the Bonds, if material; 

(8) Bond calls, if material, and tender offers; 

(9) defeasances; 

(10) release, substitution or sale of any property securing repayment of the Bonds, if 
material; 

(11) rating changes; 

(12) bankruptcy, insolvency, receivership or similar event of the City; 

(13) the consummation of a merger, consolidation, or acquisition involving the City or 
the sale of all or substantially all of the assets of the City, other than in the ordinary course of 
business, the entry into a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its terms, if material; 
and 

(14) appointment of a trustee or a successor or additional trustee or the change of name of 
a trustee, if material; and 

(d) in a timely manner, notice of a failure of the City to provide required annual financial 
information described in (a) or (b) above on or before the date specified. 

All information provided to the MSRB as described in this Section shall be provided in 
an electronic format as prescribed by the MSRB and accompanied by indentifying information as 
prescribed by the MSRB. 

The City may meet the continuing disclosure filing requirement described above by 
complying with any other procedure that may be authorized or required by the United States 
Securities and Exchange Commission. 

If the City fails to comply with the undertaking described above, any beneficial owner of 
the Bonds may take action to protect and enforce the rights of all beneficial owners with respect 
to such undertaking, including an action for specific performance; provided, however, that 
failure to comply with such undertaking shall not be an event of default and shall not result in 
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any acceleration of the Bonds.  All actions shall be instituted, had and maintained in the manner 
provided in this paragraph for the benefit of all beneficial owners of the Bonds. 

The City reserves the right to modify from time to time the information to be provided to 
the extent necessary or appropriate in the judgment of the City, provided that: 

(a) any such modification may only be made in connection with a change in 
circumstances that arises from a change in legal requirements, change in law, or change in the 
identity, nature or status of the City; 

(b) the information to be provided, as modified, would have complied with the 
requirements of Rule 15c2-12 issued under the Securities Exchange Act of 1934 (“Rule 15c2-
12”) as of the date of the Final Official Statement, after taking into account any amendments or 
interpretations of Rule 15c2-12, as well as any changes in circumstances; and 

(c) any such modification does not materially impair the interests of the beneficial 
owners of the Bonds, as determined either by parties unaffiliated with the City (such as bond 
counsel), or by the approving vote of the registered owners of a majority in principal amount of 
the Bonds pursuant to the terms of this resolution, as this resolution may be amended from time 
to time, at the time of such amendment. 

In the event that the City makes such a modification, the annual financial information 
containing the modified operating data or financial information shall explain, in narrative form, 
the reasons for the modification and the impact of the change in the type of operating data or 
financial information being provided. 

The provisions of this Section shall terminate upon payment, or provision having been 
made for payment, in full of the principal and interest with respect to all of the Bonds. 

Section 9.  The Mayor, the City Manager, the Financial Services Director and the City 
Clerk of the City are hereby authorized and directed to execute and deliver such closing and 
other documents necessary for the purpose of facilitating the sale and issuance of the Bonds in a 
manner consistent with the terms of this resolution. 

Section 10.  This resolution shall take effect upon its passage. 

Upon motion of Council Member __________________, seconded by Council Member 
______________, the foregoing resolution entitled “RESOLUTION PROVIDING FOR THE 
ISSUANCE OF $5,785,000 GENERAL OBLIGATION PUBLIC IMPROVEMENT BONDS, 
SERIES 2012” was passed by the following vote: 
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Ayes:  

  

Noes:  

  

Thereupon, _______________ introduced the following resolution the title of which was 
read and copies of which had been previously distributed to each Council Member: 

RESOLUTION PROVIDING FOR THE ISSUANCE OF GENERAL 
OBLIGATION REFUNDING BONDS, SERIES 2012 

BE IT RESOLVED by the City Council (the “City Council”) of the City of High Point, 
North Carolina (the “City”): 

Section 1.  The City Council has determined and does hereby find and declare as follows: 

(a) An order authorizing $30,000,000 General Obligation Refunding Bonds was adopted 
by the City Council of the City on March 16, 2012, which order has taken effect. 

(b) None of said bonds have been issued, no notes have been issued in anticipation of the 
receipt of the proceeds of the sale of said bonds and it is necessary to issue not exceeding 
$30,000,000 of such bonds at this time. 

(c) The shortest period of time in which the outstanding Water and Sewer Bonds, Series 
2003 (the “2003 Water and Sewer Bonds”) of said City, dated May 1, 2003, to be refunded by 
said bonds can be finally paid without making it unduly burdensome on the taxpayers of the City 
as determined by the Local Government Commission of North Carolina (the “Commission”) is a 
period which expires on April 1, 2023, and that the end of the unexpired usefulness of the 
projects financed by said 2003 Water and Sewer Bonds is estimated as a period of at least forty 
(40) years from May 1, 2003, the date of said 2003 Water and Sewer Bonds, and that such period 
expires on May 1, 2043. 

(d) The shortest period of time in which the outstanding Public Improvement Bonds, 
Series 2005 (the “2005 Public Improvement Bonds”) of said City, dated October 1, 2005, to be 
refunded by said bonds can be finally paid without making it unduly burdensome on the 
taxpayers of the City as determined by the Commission is a period which expires on March 1, 
2026, and that the end of the unexpired period of usefulness of the projects financed by said 
bonds is estimated as a period of at least forty (40) years from October 1, 2005, the date of the 
2005 Public Improvement Bonds, and that such period expires on October 1, 2045 (except for 
the street and entrance improvements financed from $6,260,000 of the proceeds of such 2005 
Public Improvement Bonds which have an estimated unexpired period of usefulness of twenty 
(20) years from October 1, 2005, such period expiring on October 1, 2025). 

(e) The shortest period of time in which the outstanding Public Improvement Bonds, 
Series 2006 (the “2006 Public Improvement Bonds”) of said City, dated June 1, 2006, to be 
refunded by said bonds can be finally paid without making it unduly burdensome on the 
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taxpayers of the City as determined by the Commission is a period which expires on March 1, 
2027, and that the end of the unexpired period of usefulness of the projects financed by said 
bonds is estimated as a period of at least forty (40) years from June 1, 2006, the date of the 2006 
Public Improvement Bonds, and that such period expires on June 1, 2046.(except for the street 
and entrance improvements financed from $7,700,000 of the proceeds of such 2006 Public 
Improvement Bonds which have an estimated unexpired period of usefulness of twenty (20) 
years from June 1, 2006, such period expiring on June 1, 2026). 

Section 2.  Pursuant to said order, there shall be issued bonds of the City in the aggregate 
principal amount not to exceed $30,000,000 designated “General Obligation Refunding Bonds, 
Series 2012” and dated the date of delivery thereof (the “Bonds”).  The exact aggregate principal 
amount of the Bonds and the principal amount of each maturity of the Bonds to be issued shall 
be determined by the City at the time the Bonds are sold in accordance with the provisions of the 
Notice of Sale relating to the Bonds.  The Bonds shall be issued in an amount sufficient to 
provide funds to (a) refund all or a portion of the Refunded Bonds (hereinafter defined) and (b) 
pay the fees and expenses incurred in connection with the sale and issuance of the Bonds.  
Subject to the provisions of this resolution, the Bonds shall mature at such times and in such 
amounts and bear interest at a rate or rates to be determined by the Commission, with the 
approval of the City, at the time the Bonds are sold, which interest to the respective maturities 
thereof shall be payable on each March 1 and September 1, beginning September 1, 2012, until 
payment of such principal sum. 

The Bonds shall be offered and sold pursuant to the terms of the Notice of Sale relating to 
the Bonds; provided, however that the Bond shall be sold at a purchase price not less than 99% 
or greater than 120% of the aggregate principal amount of the Bonds, and the interest rates on 
the Bonds shall not to result in an aggregate true interest cost in excess of 3.50% per annum.  
The final maturity of the Bonds shall not be later than March 1, 2027. 

Each Bond shall bear interest from the interest payment date next preceding the date on 
which it is authenticated, unless it is (a) authenticated upon an interest payment date, in which 
event it shall bear interest from such interest payment date or (b) authenticated prior to the first 
interest payment date, in which event it shall bear interest from its date; provided, however, that 
if at the time of authentication interest is in default, such Bond shall bear interest from the date to 
which interest has been paid. 

The principal of and the interest on the Bonds shall be payable in any coin or currency of 
the United States of America which is legal tender for the payment of public and private debts on 
the respective dates of payment thereof. 

The Bonds shall be issued by means of a book-entry system with no physical distribution 
of Bond certificates to be made except as hereinafter provided.  One Bond certificate with 
respect to each date on which the Bonds are stated to mature, in the aggregate principal amount 
of the Bonds stated to mature on such date and registered in the name of Cede & Co., as nominee 
of The Depository Trust Company, New York, New York (“DTC”), shall be issued and required 
to be deposited with DTC and immobilized in its custody.  The book-entry system will evidence 
ownership of the Bonds in the principal amount of $5,000 or any whole multiple thereof, with 
transfers of ownership effected on the records of DTC and its participants pursuant to rules and 
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procedures established by DTC and its participants.  The principal of each Bond shall be payable 
to Cede & Co. or any other person appearing on the registration books of the City hereinafter 
provided for as the registered owner of such Bond or his registered assigns or legal 
representative, at such office of the Bond Registrar (hereinafter mentioned) or such other place 
as the City may determine upon the presentation and surrender thereof as the same shall become 
due and payable.  Payment of the interest on each Bond shall be made by said Bond Registrar on 
each interest payment date to the registered owner of such Bond (or the previous Bond or Bonds 
evidencing the same debt as that evidenced by such Bond) at the close of business on the record 
date for such interest, which shall be the 15th day (whether or not a business day) of the calendar 
month next preceding such interest payment date, by check mailed to such person at his address 
as it appears on such registration books; provided, however, that for so long as the Bonds are 
deposited with DTC, the payment of the principal of and interest on the Bonds shall be made to 
DTC in same-day funds by 2:30 p.m. or otherwise as determined by the rules and procedures 
established by DTC.  Transfer of principal and interest payments to participants of DTC will be 
the responsibility of DTC, and transfer of principal and interest payments to beneficial owners of 
the Bonds by participants of DTC will be the responsibility of such participants and other 
nominees of such beneficial owners.  The City shall not be responsible or liable for such 
transfers of payments or for maintaining, supervising or reviewing records maintained by DTC, 
its participants or persons acting through such participants. 

In the event that (a) DTC determines not to continue to act as securities depository for the 
Bonds or (b) the City determines that continuation of the book-entry system of evidence and 
transfer of ownership of the Bonds would adversely affect the interests of the beneficial owners 
of the Bonds, the City shall discontinue the book-entry system with DTC.  If the City identifies 
another qualified securities depository to replace DTC, the City shall make arrangements with 
DTC and such other depository to effect such replacement and deliver replacement Bonds 
registered in the name of such other depository or its nominee in exchange for the outstanding 
Bonds, and the references to DTC or Cede & Co. in this resolution shall thereupon be deemed to 
mean such other depository or its nominee.  If the City fails to identify another qualified 
securities depository to replace DTC, the City shall deliver replacement Bonds in the form of 
fully-registered certificates in denominations of $5,000 or any whole multiple thereof 
(“Certificated Bonds”) in exchange for the outstanding Bonds as required by DTC and others.  
Upon the request of DTC, the City may also deliver one or more Certificated Bonds to any 
participant of DTC in exchange for Bonds credited to its account with DTC. 

Unless indicated otherwise, the provisions of this resolution that follow shall apply to all 
Bonds issued or issuable hereunder, whether initially or in replacement thereof. 

Section 3.  The Bonds shall bear the manual or facsimile signatures of the Mayor and the 
City Clerk of the City and the official seal or a facsimile of the official seal of the City shall be 
impressed or imprinted, as the case may be, on the Bonds. 

The certificate of the Local Government Commission of North Carolina to be endorsed 
on all Bonds shall bear the manual or facsimile signature of the Secretary of said Commission 
and the certificate of authentication of the Bond Registrar to be endorsed on all Bonds shall be 
executed as hereinafter provided. 
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In case any officer of the City or the Local Government Commission of North Carolina 
whose manual or facsimile signature shall appear on any Bonds shall cease to be such officer 
before the delivery of such Bonds, such manual or facsimile signature shall nevertheless be valid 
and sufficient for all purposes the same as if he had remained in office until such delivery, and 
any Bond may bear the manual or facsimile signatures of such persons as at the actual time of 
the execution of such Bond shall be the proper officers to sign such Bond although at the date of 
such Bond such persons may not have been such officers. 

No Bond shall be valid or become obligatory for any purpose or be entitled to any benefit 
or security under this resolution until it shall have been authenticated by the execution by the 
Bond Registrar of the certificate of authentication endorsed thereon. 

The Bonds and the endorsements thereon shall be in substantially the following form: 

No. R-__ $__________ 

United States of America 
State of North Carolina 

CITY OF HIGH POINT, NORTH CAROLINA 
GENERAL OBLIGATION REFUNDING BOND, SERIES 2012 

Maturity Date Interest Rate CUSIP No. 

March 1, 20__ _____% _____________ 

The City of High Point, a municipal corporation duly organized and validly existing in 
the State of North Carolina, is justly indebted and for value received hereby promises to pay to 

CEDE & CO. 

or registered assigns or legal representative on the date specified above, upon the presentation 
and surrender hereof, at the office of the Financial Services Director of said City (the “Bond 
Registrar”), in High Point, North Carolina, the principal sum of 

     DOLLARS 

and to pay interest on such principal sum from the date hereof or from March 1 or September 1 
next preceding the date of authentication to which interest shall have been paid, unless such date 
of authentication is March 1 or September 1 to which interest shall have been paid, in which case 
from such date, such interest to the maturity hereof being payable on each March 1 and 
September 1, beginning September 1, 2012, at the rate per annum specified above, until payment 
of such principal sum.  The interest so payable on any such interest payment date will be paid to 
the person in whose name this bond (or the previous bond or bonds evidencing the same debt as 
that evidenced by this bond) is registered at the close of business on the record date for such 
interest, which shall be the 15th day (whether or not a business day) of the calendar month next 
preceding such interest payment date, by check mailed to such person at his address as it appears 
on the bond registration books of said City; provided, however, that for so long as the Bonds 
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(hereinafter defined) are deposited with The Depository Trust Company, New York, New York 
(“DTC”), the payment of the principal of and interest on the Bonds shall be made to DTC in 
same day funds by 2:30 p.m. or otherwise as determined by the rules and procedures established 
by DTC.  Both the principal of and the interest on this bond shall be paid in any coin or currency 
of the United States of America that is legal tender for the payment of public and private debts 
on the respective dates of payment thereof.  For the prompt payment hereof, both principal and 
interest as the same shall become due, the faith and credit of said City are hereby irrevocably 
pledged. 

This bond is one of an issue of bonds designated “General Obligation Refunding Bonds, 
Series 2012” (the “Bonds”) and issued by said City for the purpose of providing funds to refund 
certain outstanding general obligation bonds of said City.  The Bonds are issued under and 
pursuant to The Local Government Bond Act, as amended, Article 7, as amended, of Chapter 159 
of the General Statutes of North Carolina, an order adopted by the City Council of said City, 
which order has taken effect, and a resolution duly passed by said City Council (the “Resolution”). 

The Bonds maturing on or prior to March 1, 2022 are not subject to redemption prior to 
maturity.  The Bonds maturing on March 1, 2023 and thereafter will be subject to redemption 
prior to their maturity, at the option of said City, from any moneys that may be made available 
for such purpose, either in whole or in part on any date not earlier than March 1, 2022, at a 
redemption price equal to 100% of the principal amount of the Bonds to be redeemed, plus 
accrued interest thereon to the date fixed for redemption. 

If less than all of the Bonds of any one maturity shall be called for redemption, the 
particular Bonds or portions of Bonds of such maturity to be redeemed shall be selected by lot in 
such manner as said City in its discretion may determine; provided, however, that the portion of 
any Bond to be redeemed shall be in the principal amount of $5,000 or some multiple thereof 
and that, in selecting Bonds for redemption, each Bond shall be considered as representing that 
number of Bonds which is obtained by dividing the principal amount of such Bond by $5,000.  
So long as a book-entry system with The Depository Trust Company, New York, New York 
(“DTC”), is used for determining beneficial ownership of Bonds, if less than all of the Bonds 
within the maturity are to be redeemed, DTC and its participants shall determine which of the 
Bonds within a maturity are to be redeemed by lot.  If less than all of the Bonds stated to mature 
on different dates shall be called for redemption, the particular Bonds or portions thereof to be 
redeemed shall be called in such manner as said City may determine. 

Not more than sixty (60) nor less than thirty (30) days before the redemption date of any 
Bonds to be redeemed, whether such redemption be in whole or in part, said City shall cause a 
notice of such redemption to be filed with the Bond Registrar and to be mailed, postage prepaid, 
to the registered owner of each Bond to be redeemed in whole or in part to his address appearing 
upon the registration books of said City, provided that such notice to Cede & Co. shall be given 
by certified or registered mail or otherwise as prescribed by DTC.  On the date fixed for 
redemption, notice having been given as aforesaid, the Bonds or portions thereof so called for 
redemption shall be due and payable at the redemption price provided for the redemption of such 
Bonds or portions thereof on such date and, if moneys for payment of such redemption price and 
the accrued interest are held by the Bond Registrar as provided in the Resolution, interest on the 
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Bonds or the portions thereof so called for redemption shall cease to accrue.  If a portion of this 
Bond shall be called for redemption, a new Bond or Bonds in principal amount equal to the 
unredeemed portion hereof will be issued to Cede & Co. or its legal representative upon the 
surrender hereof. 

Any notice of redemption may state that the redemption to be effected is conditioned 
upon the receipt by the Bond Registrar on or prior to the redemption date of moneys sufficient to 
pay the principal of and interest on the Bonds to be redeemed, and that if such moneys are not so 
received, such notice shall be of no force or effect and such Bond shall not be required to be 
redeemed.  In the event that such notice contains such a condition and moneys sufficient to pay 
the redemption price and interest on such Bonds are not received by the Bond Registrar on or 
prior to the redemption date, the redemption shall not be made and the Bond Registrar shall 
within a reasonable time thereafter give notice, in the manner in which the notice of redemption 
was given, that such moneys were not so received. 

The Bonds are being issued by means of a book-entry system with no physical 
distribution of bond certificates to be made except as provided in the Resolution.  One Bond 
certificate with respect to each date on which the Bonds are stated to mature, in the aggregate 
principal amount of the Bonds stated to mature on such date and registered in the name of Cede 
& Co., as nominee of The Depository Trust Company, New York, New York (“DTC”), is being 
issued and required to be deposited with DTC and immobilized in its custody.  The book-entry 
system will evidence ownership of the Bonds in the principal amount of $5,000 or any whole 
multiple thereof, with transfers of ownership effected on the records of DTC and its participants 
pursuant to rules and procedures established by DTC and its participants.  Transfer of principal 
and interest payments to participants of DTC will be the responsibility of DTC, and transfer of 
principal and interest payments to beneficial owners of the Bonds by participants of DTC will be 
the responsibility of such participants and other nominees of such beneficial owners.  Said City 
will not be responsible or liable for such transfers of payments or for maintaining, supervising or 
reviewing the records maintained by DTC, its participants or persons acting through such 
participants. 

In certain events, said City will be authorized to deliver replacement Bonds in the form of 
fully-registered certificates in the denomination of $5,000 or any whole multiple thereof in 
exchange for the outstanding Bonds as provided in the Resolution. 

At the office of the Bond Registrar, in the manner and subject to the conditions provided 
in the Resolution, Bonds may be exchanged for an equal aggregate principal amount of Bonds of 
the same maturity, of authorized denominations and bearing interest at the same rate. 

The Bond Registrar shall keep at his office the books of said City for the registration of 
transfer of Bonds.  The transfer of this bond may be registered only upon such books and as 
otherwise provided in the Resolution upon the surrender hereof to the Bond Registrar together 
with an assignment duly executed by the registered owner hereof or his attorney or legal 
representative in such form as shall be satisfactory to the Bond Registrar.  Upon any such 
registration of transfer, the Bond Registrar shall deliver in exchange for this bond a new Bond or 
Bonds, registered in the name of the transferee, of authorized denominations, in an aggregate 

20 



principal amount equal to the principal amount of this bond, of the same maturity and bearing 
interest at the same rate. 

The Bond Registrar shall not be required to exchange or register the transfer of any Bond 
during a period beginning at the opening of business fifteen (15) days before the day of the 
mailing of a notice of redemption of Bonds or any portion thereof and ending at the close of 
business on the day of such mailing or of any Bond called for redemption in whole or in part 
pursuant to the Resolution. 

It is hereby certified and recited that all acts, conditions and things required by the 
Constitution and laws of North Carolina to happen, exist and be performed precedent to and in 
the issuance of this bond have happened, exist and have been performed in regular and due form 
and time as so required; that provision has been made for the levy and collection of a direct 
annual tax upon all taxable property within said City sufficient to pay the principal of and the 
interest on this bond as the same shall become due; and that the total indebtedness of said City, 
including this bond, does not exceed any constitutional or statutory limitation thereon. 

This bond shall not be valid or become obligatory for any purpose or be entitled to any 
benefit or security under the Resolution until this bond shall have been authenticated by the 
execution by the Bond Registrar of the certificate of authentication endorsed hereon. 

IN WITNESS WHEREOF, the City of High Point, North Carolina, by resolution duly 
passed by its City Council, has caused this bond to be manually signed by the Mayor and the 
City Clerk of said City and its official seal to be impressed hereon, all as of the ___ day of June, 
2012. 

  
Mayor 

[SEAL] 

  
City Clerk 
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CERTIFICATE OF LOCAL GOVERNMENT COMMISSION 

The issuance of the within bond has been approved under the provisions of The Local 
Government Bond Act of North Carolina. 

  
Secretary of the Local Government Commission of 
North Carolina 

CERTIFICATE OF AUTHENTICATION 

This bond is one of the Bonds of the series designated herein and issued under the 
provisions of the within-mentioned Resolution. 

  
Financial Services Director, as Bond Registrar 

Date of authentication:  ______________ 

ASSIGNMENT 

FOR VALUE RECEIVED the undersigned registered owner thereof hereby sells, assigns 

and transfers unto   

   

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints   

 , 

attorney to register the transfer of said bond on the books kept for registration thereof, with full 

power of substitution in the premises. 

Dated: _________________________ 

In the presence of: 

_____________________________________     ______________________________________ 
 
NOTICE:  The signature must be guaranteed 
by an institution which is a participant in the 
Securities Transfer Agent Medallion Program 
(STAMP) or similar program. 

The signature to this assignment must 
correspond with the name as it appears on the 
face of the within Bond in every particular, 
without alteration of enlargement or any 
change whatever. 
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Certificated Bonds issuable hereunder shall be in substantially the form of the Bonds 
registered in the name of Cede & Co. with such changes as are necessary to reflect the provisions 
of this resolution that are applicable to Certificated Bonds. 

Section 4.  The Bonds maturing on or prior to March 1, 2022 are not subject to 
redemption prior to maturity.  The Bonds maturing on March 1, 2023 and thereafter will be 
subject to redemption prior to their maturity, at the option of the City, from any moneys that may 
be made available for such purpose, either in whole or in part on any date not earlier than March 
1, 2022, at a redemption price equal to 100% of the principal amount of the Bonds to be 
redeemed, plus accrued interest thereon to the date fixed for redemption. 

If less than all of the Bonds of any one maturity shall be called for redemption, the 
particular Bonds or portions of Bonds of such maturity to be redeemed shall be selected by lot in 
such manner as the City in its discretion may determine; provided, however, that the portion of 
any Bond to be redeemed shall be in the principal amount of $5,000 or some multiple thereof 
and that, in selecting Bonds for redemption, each Bond shall be considered as representing that 
number of Bonds which is obtained by dividing the principal amount of such Bond by $5,000.  
So long as a book-entry system with DTC, is used for determining beneficial ownership of 
Bonds, if less than all of the Bonds within the maturity are to be redeemed, DTC and its 
participants shall determine which of the Bonds within a maturity are to be redeemed by lot.  If 
less than all of the Bonds stated to mature on different dates shall be called for redemption, the 
particular Bonds or portions thereof to be redeemed shall be called in such manner as the City 
may determine. 

Not more than sixty (60) nor less than thirty (30) days before the redemption date of any 
Bonds to be redeemed, whether such redemption be in whole or in part, the City shall cause a 
notice of such redemption to be filed with the Bond Registrar and to be mailed, postage prepaid, 
to the registered owner of each Bond to be redeemed in whole or in part to his address appearing 
upon the registration books of the City, provided that such notice to Cede & Co. shall be given 
by certified or registered mail or otherwise as prescribed by DTC.  Failure to mail such notice or 
any defect therein shall not affect the validity of the redemption as regards registered owners to 
whom such notice was given as required hereby.  Each such notice shall set forth the date 
designated for redemption, the redemption price to be paid and the maturities of the Bonds to be 
redeemed.  In the event that Certificated Bonds are outstanding, each such notice to the 
registered owners thereof shall also set forth, if less than all of the Bonds of any maturity then 
outstanding shall be called for redemption, the distinctive numbers and letters, if any, of such 
Bonds to be redeemed and, in the case of any Bond to be redeemed in part only, the portion of 
the principal amount thereof to be redeemed.  If any Bond is to be redeemed in part only, the 
notice of redemption shall state also that on or after the redemption date, upon surrender of such 
Bond, a new Bond or Bonds in principal amount equal to the unredeemed portion of such Bond 
will be issued. 

Any notice of redemption may state that the redemption to be effected is conditioned 
upon the receipt by the Bond Registrar on or prior to the redemption date of moneys sufficient to 
pay the principal of and interest on the Bonds to be redeemed, and that if such moneys are not so 
received, such notice shall be of no force or effect and such Bond shall not be required to be 
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redeemed.  In the event that such notice contains such a condition and moneys sufficient to pay 
the redemption price and interest on such Bonds are not received by the Bond Registrar on or 
prior to the redemption date, the redemption shall not be made and the Bond Registrar shall 
within a reasonable time thereafter give notice, in the manner in which the notice of redemption 
was given, that such moneys were not so received. 

On or before the date fixed for redemption, moneys shall be deposited with the Bond 
Registrar to pay the principal of and the redemption premium, if any, on the Bonds or portions 
thereof called for redemption as well as the interest accruing thereon to such redemption date. 

On the date fixed for redemption, notice having been given in the manner and under the 
conditions hereinabove provided, the Bonds or portions thereof called for redemption shall be 
due and payable at the redemption price provided therefor, plus accrued interest to such date.  If 
moneys sufficient to pay the redemption price of the Bonds or portions thereof to be redeemed, 
plus accrued interest thereon to the date fixed for redemption, are held by the Bond Registrar in 
trust for the registered owners of Bonds or portions thereof to be redeemed, interest on the Bonds 
or portions thereof called for redemption shall cease to accrue, such Bonds or portions thereof 
shall cease to be entitled to any benefits or security under this resolution or to be deemed 
outstanding, and the registered owners of such Bonds or portions thereof shall have no rights in 
respect thereof except to receive payment of the redemption price thereof, plus accrued interest 
thereon to such redemption date. 

If a portion of a Bond shall be selected for redemption, the registered owner thereof or 
his attorney or legal representative shall present and surrender such Bond to the Bond Registrar 
for payment of the principal amount thereof so called for redemption and the redemption 
premium, if any, on such principal amount, and the Bond Registrar shall authenticate and deliver 
to or upon the order of such registered owner or his legal representative, without charge therefor, 
for the unredeemed portion of the principal amount of the Bond so surrendered, a Bond or Bonds 
of the same maturity, of any denomination or denominations authorized by this resolution and 
bearing interest at the same rate. 

Section 5.  Bonds, upon surrender thereof at the office of the Bond Registrar, together 
with an assignment duly executed by the registered owner or his attorney or legal representative 
in such form as shall be satisfactory to the Bond Registrar, may, at the option of the registered 
owner thereof, be exchanged for an equal aggregate principal amount of Bonds of the same 
maturity, of any denomination or denominations authorized by this resolution and bearing 
interest at the same rate. 

The transfer of any Bond may be registered only upon the registration books of the City 
upon the surrender thereof to the Bond Registrar together with an assignment duly executed by 
the registered owner or his attorney or legal representative in such form as shall be satisfactory 
to the Bond Registrar.  Upon any such registration of transfer, the Bond Registrar shall 
authenticate and deliver in exchange for such Bond a new Bond or Bonds, registered in the name 
of the transferee, of any denomination or denominations authorized by this resolution, in an 
aggregate principal amount equal to the principal amount of such Bond so surrendered, of the 
same maturity and bearing interest at the same rate. 
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In all cases in which Bonds shall be exchanged or the transfer of Bonds shall be 
registered hereunder, the Bond Registrar shall authenticate and deliver at the earliest practicable 
time Bonds in accordance with the provisions of this resolution.  All Bonds surrendered in any 
such exchange or registration of transfer shall forthwith be canceled by the Bond Registrar.  The 
City or the Bond Registrar may make a charge for shipping and out-of-pocket costs for every 
such exchange or registration of transfer of Bonds sufficient to reimburse it for any tax or other 
governmental charge required to be paid with respect to such exchange or registration of 
transfer, but no other charge shall be made by the City or the Bond Registrar for exchanging or 
registering the transfer of Bonds under this resolution. 

As to any Bond, the person in whose name the same shall be registered shall be deemed 
and regarded as the absolute owner thereof for all purposes, and payment of or on account of the 
principal of any such Bond and the interest on any such Bond shall be made only to or upon the 
order of the registered owner thereof or his legal representative.  All such payments shall be 
valid and effectual to satisfy and discharge the liability upon such Bond, including the interest 
thereon, to the extent of the sum or sums so paid. 

The City shall appoint such registrars, transfer agents, depositaries or other agents as may 
be necessary for the registration, registration of transfer and exchange of Bonds within a 
reasonable time according to then current commercial standards and for the timely payment of 
principal and interest with respect to the Bonds.  The Financial Services Director of the City, or 
any person at anytime acting in such capacity, is hereby appointed the registrar, transfer agent 
and paying agent for the Bonds (collectively, the “Bond Registrar”), subject to the right of the 
City Council of the City to appoint another Bond Registrar, and as such shall keep at his office in 
the City, the books of the City for the registration, registration of transfer, exchange and payment 
of the Bonds as provided in this resolution. 

Section 6.  The City covenants that, to the extent permitted by the Constitution and laws 
of the State of North Carolina, it will comply with the requirements of the Internal Revenue 
Code of 1986, as amended or as may be amended from time to time, and any Treasury 
regulations now or hereafter promulgated thereunder, to the extent necessary so that interest on 
the Bonds will not be included in gross income of the owners of the Bonds for federal income 
tax purposes. 

Section 7.  All actions of the Mayor, the City Manager, the Financial Services Director 
and the City Clerk of the City in applying to the Local Government Commission of North 
Carolina to advertise and sell the Bonds are hereby approved, ratified and confirmed, and the 
Local Government Commission of North Carolina is hereby requested to ask for sealed bids for 
the Bonds by publishing notices and printing and distributing a Preliminary Official Statement, 
to be dated as of the date of delivery thereof,  relating to the sale of the Bonds.  Such Preliminary 
Official Statement, in substantially the form presented at this meeting, is hereby authorized and 
approved. 

The preparation of a final Official Statement (the “Final Official Statement”), which will 
be in the form of the Preliminary Official Statement, but will include certain pricing and other 
information to be made available to the successful bidder for the Bonds by the Local 
Government Commission of North Carolina, is hereby approved, and the Mayor, the City 
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Manager and the Financial Services Director of the City are hereby authorized to execute such 
Final Official Statement for and on the behalf of the City, and such execution shall be conclusive 
evidence of the approval of the City Council of the Final Official Statement. 

Section 8.  The City hereby undertakes, for the benefit of the beneficial owners of the 
Bonds, to provide to the Municipal Securities Rulemaking Board (the “MSRB”): 

(a) by not later than seven months from the end of each Fiscal Year, commencing with 
the Fiscal Year ending June 30, 2012, audited financial statements of the City for such Fiscal 
Year, if available, prepared in accordance with Section 159-34 of the General Statutes of North 
Carolina, as it may be amended from time to time, or any successor statute, or, if such audited 
financial statements of the City are not available by seven months from the end of such Fiscal 
Year, unaudited financial statements of the City for such Fiscal Year to be replaced subsequently 
by audited financial statements of the City to be delivered within 15 days after such audited 
financial statements become available for distribution; 

(b) by not later than seven months from the end of each Fiscal Year, commencing with 
the Fiscal Year ending June 30, 2012, (i) the financial and statistical data as of a date not earlier 
than the end of the preceding Fiscal Year for the type of information included under the headings 
“THE CITY - Debt Information and - Tax Information” (excluding any information on 
overlapping units) in the Final Official Statement relating to the Bonds and (ii) the combined 
budget of the City for the current Fiscal Year, to the extent such items are not included in the 
audited financial statements referred to in (a) above. 

(c) in a timely manner not in excess of ten business days after the occurrence of the 
event, notice of any of the following events with respect to the Bonds: 

(1) principal and interest payment delinquencies; 

(2) non-payment related defaults, if material; 

(3) unscheduled draws on debt service reserves reflecting financial difficulties; 

(4) unscheduled draws on credit enhancements reflecting financial difficulties; 

(5) substitution of credit or liquidity providers, or their failure to perform; 

(6) adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other 
material notices or determinations with respect to the tax status of the Bonds or other material 
events affecting the tax status of the Bonds; 

(7) modification to the rights of the beneficial owners of the Bonds, if material; 

(8) Bond calls, if material, and tender offers; 

(9) defeasances; 
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(10) release, substitution or sale of any property securing repayment of the Bonds, if 
material; 

(11) rating changes; 

(12) bankruptcy, insolvency, receivership or similar event of the City; 

(13) the consummation of a merger, consolidation, or acquisition involving the City or 
the sale of all or substantially all of the assets of the City, other than in the ordinary course of 
business, the entry into a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its terms, if material; 
and 

(14) appointment of a trustee or a successor or additional trustee or the change of name of 
a trustee, if material; and 

(d) in a timely manner, notice of a failure of the City to provide required annual financial 
information described in (a) or (b) above on or before the date specified. 

All information provided to the MSRB as described in this Section shall be provided in 
an electronic format as prescribed by the MSRB and accompanied by indentifying information as 
prescribed by the MSRB. 

The City may meet the continuing disclosure filing requirement described above by 
complying with any other procedure that may be authorized or required by the United States 
Securities and Exchange Commission. 

If the City fails to comply with the undertaking described above, any beneficial owner of 
the Bonds may take action to protect and enforce the rights of all beneficial owners with respect 
to such undertaking, including an action for specific performance; provided, however, that 
failure to comply with such undertaking shall not be an event of default and shall not result in 
any acceleration of the Bonds.  All actions shall be instituted, had and maintained in the manner 
provided in this paragraph for the benefit of all beneficial owners of the Bonds. 

The City reserves the right to modify from time to time the information to be provided to 
the extent necessary or appropriate in the judgment of the City, provided that: 

(a) any such modification may only be made in connection with a change in 
circumstances that arises from a change in legal requirements, change in law, or change in the 
identity, nature or status of the City; 

(b) the information to be provided, as modified, would have complied with the 
requirements of Rule 15c2-12 issued under the Securities Exchange Act of 1934 (“Rule 15c2-
12”) as of the date of the Final Official Statement, after taking into account any amendments or 
interpretations of Rule 15c2-12, as well as any changes in circumstances; and 

(c) any such modification does not materially impair the interests of the beneficial 
owners of the Bonds, as determined either by parties unaffiliated with the City (such as bond 
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counsel), or by the approving vote of the registered owners of a majority in principal amount of 
the Bonds pursuant to the terms of this resolution, as this resolution may be amended from time 
to time, at the time of such amendment. 

In the event that the City makes such a modification, the annual financial information 
containing the modified operating data or financial information shall explain, in narrative form, 
the reasons for the modification and the impact of the change in the type of operating data or 
financial information being provided. 

The provisions of this Section shall terminate upon payment, or provision having been 
made for payment, in full of the principal and interest with respect to all of the Bonds. 

Section 9. U.S. Bank National Association, Charlotte, North Carolina, is hereby 
appointed as escrow agent (the “Escrow Agent”) in connection with the refunding of the bonds 
to be refunded mentioned in Section 10 below, subject to the right of the City Council to appoint 
another Escrow Agent as provided in the Escrow Deposit Agreement (hereinafter mentioned), 
and as such shall perform its responsibilities as provided in the Escrow Deposit Agreement.  The 
Escrow Deposit Agreement, to be dated as of June 1, 2010 (the “Escrow Deposit Agreement”), 
between the City and the Escrow Agent, in substantially the form presented at this meeting, and 
the creation of the Escrow Fund thereunder and the other arrangements to accomplish such 
refunding, is hereby approved, and the Mayor, the City Manager and the Financial Services 
Director of the City are each hereby authorized to execute and deliver the Escrow Deposit 
Agreement for and on behalf of the City with such additions, deletions and changes as they, with 
the advice of counsel, deem necessary. 

Section 10.  Subject to the next succeeding sentence, the City hereby determines to 
refund (a) $6,300,000 of the City’s outstanding General Obligation Water and Sewer Bonds, 
Series 2003, dated May 1, 2003, maturing April 1, 2014 to 2023, inclusive, (b) $9,815,000 of the 
City’s outstanding General Obligation Public Improvement Bonds, Series 2005, dated October 1, 
2005, maturing March  1, 2016 to 2026, inclusive, and (c) $7,660,000 of the City’s outstanding 
General Obligation Public Improvement Bonds, Series 2006, dated June 1, 2006, maturing 
March 1, 2017 to 2024, inclusive.  If, on or prior to the sale date of the Bonds, the Financial 
Services Director of the City shall determine that it is in the best economic interests of the City 
not to refund all or any portion of such bonds or to refund any additional outstanding bonds of 
each such series, the Financial Services Director is hereby authorized to make changes in the 
amounts and maturities of such bonds of each series to be refunded, such changes to be set forth 
in the Escrow Deposit Agreement. 

Subject to the issuance of the Bonds to refund such bonds in accordance with this 
Section, (a) all of the City’s outstanding General Obligation Water and Sewer Bonds, Series 
2003 to be refunded by the Bonds are hereby called for redemption on April 1, 2013 at a 
redemption price equal to 101% of the principal amount of such General Obligation Water and 
Sewer Bonds, Series 2003 to be redeemed, (b) all of the City’s outstanding General Obligation 
Public Improvement  Bonds, Series 2005 to be refunded by the Bonds are hereby called for 
redemption on March 1, 2015 at a redemption price equal to 100% of the principal amount of 
such General Obligation Public Improvement Bonds, Series 2005 to be redeemed and (c) ) all of 
the City’s outstanding General Obligation Public Improvement  Bonds, Series 2006 to be 
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refunded by the Bonds are hereby called for redemption on March 1, 2016 at a redemption price 
equal to 100% of the principal amount of such General Obligation Public Improvement Bonds, 
Series 2006 to be redeemed, all in the manner provided in the Escrow Deposit Agreement.  The 
Financial Services Director is hereby directed to provide notices of such redemptions at the times 
and in the manner set forth in the resolution authorizing the issuance of said bonds and the 
Escrow Deposit Agreement. 

Section 11.  The Mayor, the City Manager, the Financial Services Director and the City 
Clerk of the City are hereby authorized and directed to execute and deliver such closing and 
other documents necessary for the purpose of facilitating the sale and issuance of the Bonds in a 
manner consistent with the terms of this resolution. 

Section 12.  This resolution shall take effect upon its passage, except for Section 10 of 
this resolution which shall become effective only upon the issuance of the Bonds. 

Upon motion of Council Member __________________, seconded by Council Member 
______________, the foregoing resolution entitled “RESOLUTION PROVIDING FOR THE 
ISSUANCE OF GENERAL OBLIGATION REFUNDING BONDS, SERIES 2012” was passed 
by the following vote: 

Ayes:  

  

Noes:  

  

*     *     *     *     *     * 

I, Lisa B. Vierling, MMC, City Clerk of the City of High Point, North Carolina, North 
Carolina, DO HEREBY CERTIFY that the foregoing is a true copy of so much of the 
proceedings of the City Council of said City at a regular meeting held on June 4, 2012, as relates 
in any way to the passage of the foregoing resolutions providing for the issuance of general 
obligation bonds of said City. 

I DO HEREBY FURTHER CERTIFY that proper notice of such regular meeting was 
given as required by North Carolina law. 

WITNESS my hand and the official seal of said City this 4th day of June, 2012. 

  
City Clerk 

[SEAL] 
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DEPARTMENT OF PLANNING AND DEVELOPMENT 

INSPECTION SERVICES DIVISION 

HOUSING ENFORCEMENT  
 

ORDINANCE 
REQUEST:    Ordinance to Vacate    

 

PROPERTY 
ADDRESS:   917 Charlotte Avenue 

 

OWNER:   Apple Tree of High Point, LLC 

 

FIRST     

INSPECTION:  

4-2-2012   Number of Violations: Major 3 Minor 7 

 1) rear porch foundation has shifted off the footing due to improper 

draining of water at rear of the dwelling 

                                                2) improper sump pump connection to kitchen sink waste line causing 

water to spray from the sink drain back into the kitchen 

 3) no smoke detectors 

                                                 

HEARING 

RESULTS: 

4-11-2012 The owner did not appear in person for the hearing. An agent for 

the owner contacted our office by phone for the hearing.  During 

the hearing the following findings of fact were established. There 

are numerous violations of the Minimum Housing Code. The 

inspection was made at the request of the tenant.  The dwelling 

was occupied by two adults and one child at the time of the 

inspection and is still occupied. The ordinance is requested to 

allow the inspector to close, vacate and placard the dwelling in 

accordance with State statutes. 

 

ORDER(S)    

ISSUED:    

4-11-2012   Order to Repair or Vacate with a compliance date of 5-11-12           

          

APPEALS:   No appeals to date. 

 

OWNER 
ACTIONS:                             There have been no permits issued and repairs have not started. 

 The owner has stated they are in the process of obtaining estimates 

for the repairs. 

 

EXTENSIONS: None request by the owner. 

 

CURRENT  STATUS: Conditions still exist. Dwelling is occupied. 

5-23-2012 
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Information Technology Services 

 

 

Steve Lingerfelt 

DIRECTOR 

 

    

    
 

City of High Point, P.O. 230, 211 South Hamilton Street, High Point, NC 27261 USA 

Fax: 336.822.7000          TDD 336.883.8517 

 

 

Date:  May 23, 2012 

 

To:  Pat Pate 

   Assistant City Manager 

 

From:  Steve Lingerfelt 

   Director of Information Technology Services 

 

Subject: Radio System Upgrade Purchase 

 

The Department of ITS requests permission to execute a contract with Motorola to procure equipment that 

will allow the City of High Point to participate in a regional radio system.  This purchase will allow the  

city to upgrade it’s existing equipment to a platform that will be supported in the future.  The City will 

also share a central Core Switch with the City of Greensboro, Guilford County and possibly other regional 

municipalities that may join the regional system. 

  

The cost of the equipment is $1,624,596 and includes 911 dispatch equipment, microwave links, Smart X 

radio equipment, engineering, installation, spare equipment and project management.  It is my 

recommendation that we purchase the equipment with funds in our existing budget and with accumulated 

911 funds.   

 

This purchase will also allow us to spread the remaining upgrade cost of the project, an estimated 

$3,869,698 dollars, over the next several budget years.  The total estimated cost of the radio system 

upgrade is now $6.7 million dollars.  This is significantly lower than our original estimates of $11.6 

million dollars. 

 

The upgraded radio system solution will support the City’s communication needs for many years and can 

be scaled upwards as needed. 

 

 

 

 

 

Cc: Jeff Moore 

  Director of Finance 

 

















 

SUPPLEMENTAL AGREEMENT 
(HNTB Project # 49843-PL-001) 

 
 

This Supplemental Agreement, Number 1, to the PROFESSIONAL SERVICES AGREEMENT 
for T.I.P. Project Number U-5169, dated July 30th, 2010 (the Agreement), between CITY OF 
HIGH POINT (CITY) and HNTB North Carolina, P.C. (CONSULTANT) is made effective as of 
May 21st, 2012. 
 
1.  CONSULTANT shall perform the following Services: 
 
See attached Scope of Services dated 3/12/2012. 

 
 
2.  In conjunction with the performance of the foregoing Services, CONSULTANT shall provide 

the following submittals/deliverables (Documents) to CITY: 
 

See attached Scope of Services dated 3/12/2012. 
 
 
3.  CONSULTANT shall perform the Services and deliver the related Documents (if any) 

according to the following schedule: 
 

See attached Scope of Services dated 3/12/2012. 
 
 
4.  In return for the performance of the foregoing obligations, CITY shall pay to CONSULTANT 

the amount of $ 131,350.24, raising the total compensation under the Agreement to the 
lump sum amount of $ 563,251.51. 
 
Original Contract Amount:  $431,901.27 
Supplement 1 Amount:   $131,350.24 
Total Contracted Amount:  $563,251.51 

 
 
 
 
Except to the extent modified herein, all terms and conditions of the Agreement shall continue in 
full force and effect. 
 
CITY OF HIGH POINT HNTB North Carolina, P.C. 
(CITY) (CONSULTANT) 
 
Signature: _______________________ Signature: __________________________ 
 
Name: __________________________ Name: _____________________________ 
 
Title: ___________________________ Title: _______________________________ 
 
Date: __________ Date: __________ 

 



 
 

STIP Project U-5169 
US 311 (I-74) / NC 68 Interchange Replacement 
City of High Point 
 
Supplemental Scope of Services  
Prepared by Anne Redmond, Craig Scheffler and Eric Seckinger, HNTB – 10/28/11; Revised 3/12/12 
 
Based on 2011 traffic forecasts, improvements to surface streets north of the US 311 (I-74)/NC 68 
interchange (Hilton Court/Gordon Road/Cypress Court) are necessary in order for the PCDE interchange 
concept to function properly.  Since the original scope of services (dated July 6, 2010) did not include the 
analysis of these surface street improvements, a supplemental scope of services is necessary to include 
these improvements in the Categorical Exclusion document.  This scope of services includes the 
additional field work/data collection required by the sub consultants (Davis-Martin-Powell & Associates, 
Inc., Sanborn, and Environmental Services, Inc.) to survey the expanded study area, as well as the efforts 
required by HNTB to incorporate the expanded study area in the Categorical Exclusion document. 
 
I. Traffic Reanalysis – Revised Design Concept 
 

1.1 Project Coordination - Traffic  
 HNTB will coordinate with NCDOT Roadway Design and Congestion Management Unit 
 staff to discuss issues with proposed changes to initial HNTB functional design concepts for 
 the Build – PCDE Alternative.  HNTB will coordinate internally between traffic analysis and 
 roadway design staff to discuss proposed changes to conceptual design, based on  updated traffic 
 analysis results.  
 

1.2 DDI Analysis  
HNTB  will conduct a traffic analysis to determine the feasibility of a DDI interchange at NC 
68/US 311 using a sketch design concept.   
 

Deliverables: DDI  Technical  Memorandum 
 

 
1.3 Update 2010/2035 Build Traffic Volumes  

 HNTB will revise/update 2010 base year and 2035 design year AM and PM peak hour traffic 
 volumes to account for proposed access changes in the functional design plan.  This 
 includes the impacts to traffic flow for the following changes: 

• Full closure of access to NC 68 from existing Gordon Road (originally planned as a right-
turn in/right-turn out only (RIRO)) 

• RIRO access only for Timberlake Drive and adjacent Commercial Driveway (originally 
planned as a left-over into both minor streets) 

• Realignment of York Avenue/Ambassador Court to form a four-legged intersection with 
NC 68 

• Shifting of existing northbound left-turn/u-turn lane into commercial property along 
southbound NC 68 just south of Ambassador Court intersection.  This access will be 
pushed up to the realigned York Avenue/Ambassador Court intersection with NC 68.  
AM and PM peak hour traffic count information will be collected by the CITY and 
provided to HNTB for all ingress/egress movements from the existing commercial 
driveway to/from NC 68, along with information on existing land uses served by the 
driveway. 
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II. Revised Natural Resources Technical Report (NRTR) 
 

Environmental Services, Inc., (ESI) has been asked to provide HNTB with a revised Natural 
Resources Technical Report (NRTR) for the expanded US 311-NC 68 Intersection Improvement 
Project, located in the City of High Point, Guilford County, North Carolina. It is our 
understanding that the project study area has been expanded to include a larger area (Gordon 
Road/Hilton Court area) and the revised NRTR will address the expansion area, as well as the 
original study area. The work completed under this task order covers all tasks that are required to 
revise the original NRTR to cover all aspects of the expansion area, as well as, the original 
project study area. 
 
There is no duplication of effort proposed as a part of this scope of services. 
The NRTR will follow NCDOT’s standard template, as well as the NCDOT Natural Resources 
Investigation Protocol (dated December, 2010) and will be of a suitable format such that 
information may be taken from the report for inclusion in a NEPA, SEPA or Categorical 
Exclusion document for the proposed project. 
 
This project will be administered and performed by the Raleigh and Charlotte, North Carolina 
offices of Environmental Services, Inc., (ESI). Mr. Kevin Markham will serve as Principal-in-
Charge and Mr. Paul Petitgout will serve as Project Manager/Principal Investigator. Included 
under this task are coordination with HNTB, as well as a review of technical findings, and all 
aspects of planning and reporting including: quality assurance/quality control, project tracking, 
scheduling, progress reports, administrative services (phone calls, letters, etc.) and attendance at 
meetings with the regulatory agencies, as necessary. 
 
ESI will prepare a revised draft NRTR for the above mentioned project pursuant to NCDOT’s 
December, 2010 protocols that includes the expanded project area. One electronic copy of the 
draft report will be submitted to HNTB for submittal to NCDOT and the City of High Point for 
review. Following review and revisions, one electronic copy of the Report and GPS files along 
with three (3) ENVIRONMENTAL SERVICES, INC.  US 311-NC 68 Expanded Intersection 
Improvement Project 2  stapled copies of the final Report will be submitted to HNTB for 
submittal to NCDOT and the City of High Point. ESI will also provide one (1) electronic copy 
and one (1) hard copy for HNTB. Distances and areas will be reported in English units. Original 
graphics will be produced by ESI using a project study area boundary provided by HNTB, 
NCDOT, or the City of High Point. Comprehensive research and fieldwork will be performed in 
accordance with the NRTR Format Guidance from December, 2010. 

 
ASSUMPTIONS: 
• Prior to a site visit, ESI will notify HNTB so that the Division and District NCDOT Offices 

may be notified. ESI is not required to secure permission to access private property to 
perform studies related to this project. However, if landowner problems arise as a result of a 
site visit, ESI will contact HNTB. 

• ESI will be responsible for having any additional delineated areas of Waters of the U.S. 
(wetlands, streams and surface waters) confirmed by the USACE.  The jurisdictional reviews 
will be scheduled according to the USACE regulator’s availability.  HNTB will be notified to 
allow HNTB or NCDOT to participate in the field visit if desired. 

• All Microstation/GIS files will be provided in English units. 
• All field notes resulting from site investigations will be supplied to HNTB to be provided to 

NCDOT and/or the City of High Point, along with the draft NRTR. 
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• Bald eagle surveys extending beyond the limits of the project study area are not included due 
to private property access issues. 

• Terrestrial plant surveys for small whorled pogonia (mid  May through early July) must be 
conducted during the appropriate survey window unless prior approval from USFWS is 
received.  The survey for the expansion area will have to wait until May 2012. 

 
Deliverables –  Draft Revised NRTR (electronic only) 
  Final Revised NRTR (3 hard copies + electronic copy) 
  GPS Files 
 

III. Aerial Mapping 
 

As part of this supplemental scope of services, Sanborn will provide additional aerial mapping to 
cover the expanded study area.  The expanded study area consists of three additional mapping 
roadway corridors associated the US 311 (I-74) / NC 68 Interchange Replacement project.  The 
three additional areas to be mapped contain 29 acres. 

 
 Aerial Photography  
Sanborn will utilize their March 2008 digital aerial photography acquired under the City of High 
Point Orthophotography contract. No new or additional aerial photography is being proposed 
under this supplemental scope of services. 

 
Ground Control Surveying  
HNTB will be responsible to perform all of the ground control surveying required to accurately 
support the aerial mapping. HNTB will establish and survey the XYZ positions of Sanborn 
selected six (6) photo-identifiable ground control points that are visible on the 2008 photography.  
 
Topographic Mapping  
Sanborn will develop 1”=50’ scale one-foot contour interval topographic mapping of the Project 
Area conforming to National Map Accuracy Standards for 1”=50’ scale maps. Those surface 
features visible on the March 2008 aerial photography and normal to 1”=50’ scale mapping will 
be shown. 
 
Deliverables 
Sanborn will deliver the 1”=50’ scale one-foot contour interval topographic mapping in 
MicroStation V8 design file format conforming to NCDOT Photogrammetric Unit CADD 
standards. The planimetric features will be shown in 2D and the one-foot contours, along with the 
DTM point, break line data will be in 3D. No hardcopy prints or orthophotography images will be 
delivered. 
 

IV. Conventional Field Survey 
 
As part of this supplemental scope of services, Davis-Martin-Powell & Associates, Inc. (DMP) 
will provide additional conventional field survey services for the expanded study area. 
 
 

V. Preliminary Design Concept 
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The preliminary design concept will be modified under this supplemental scope of services per 
NCDOT Roadway Design Unit and project plan mapping will be revised. The modifications 
include the following: 
1) Redesign the NC 68 alignment to provide sidewalk along the east side of the bridge. 
2) Redesign all 6 ramps to tie to shifted NC 68 alignment. 
3) Preliminary Design T-intersection of Hilton and Gordon 
4) Preliminary design of realigned Gordon 
5) Preliminary Design access road from Cypress to Hilton 
6) Preliminary Design widening and new location of Hilton from Cypress to Gordon 
7) Preliminary design of two options for NC 68: One with a “left over” and one without a “left 

over” 
8) Add right in/right out at Timberlake and office building 
9) Develop two preliminary cost estimates: One for each option 
 
The preliminary design concept will be modified under this supplemental scope of services per 
NCDOT Roadway Design Unit and project plan mapping will be revised. The modifications 
include the following: 
10) Preliminary Design T-intersection of Hilton and Gordon 
11) Preliminary Design access road from Cypress to Hilton 
12) Preliminary Design widening and new location of Hilton from Cypress to Gordon 
13) Remove “left over” intersection of NC 68 and Timberlake 
14) Add right in/right out at Timberlake and office building 

 
Revise cost estimates to include Hilton Street/Cypress Court improvements.  Denote that only one 
preliminary design concept will have full vertical preliminary design—and will be used for the IMR 
analysis. 

 
VI. Hydraulic Analyses 

 
A Draft Hydraulic Technical Memorandum was prepared by HNTB and submitted to NCDOT 
and High Point on November 3, 2010.  A part of this supplemental scope of services, HNTB shall 
perform hydraulic analyses on existing pipes, ditches and stormwater facilities in the expanded 
study area to identify potential infrastructure and environmental impacts resulting from the 
proposed project.  As part of the analyses, HNTB will perform a visual inspection of drainage 
infrastructure within the expanded study area to determine existing conditions as well as research 
the original hydraulic designs performed by the NCDOT Hydraulics Unit.  HNTB will prepare 
and provide a Hydraulics Technical Memorandum Update summarizing the hydraulic analyses 
along with any recommendations for proposed improvements to accommodate the proposed 
project.  Two (2) hard copies and one (1) electronic copy (PDF format) of the draft technical 
memorandum update will be provided to CITY/NCDOT for review.  Upon receiving comments, 
HNTB will revise the draft technical memorandum update.   The final technical memorandum 
shall be prepared and submitted to CITY/NCDOT under the original scope of services. 

 
Deliverables:  Draft Hydraulics Technical Memorandum Update (2 copies + 1 electronic) 
 

VII. Categorical Exclusion 
 
8.1 Community Impact Assessment (CIA) and Indirect Screening (ICE) Analysis 
HNTB is currently preparing a CIA and ICE technical memorandum under the original scope of 
services.  As part of this supplemental scope of services, HNTB will re-evaluate the DCIA based 
on the expanded study area (Hilton Street/Cypress Court) and incorporate this analysis into the 
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CIA and ICE technical memorandum.  In addition, HNTB will interview the business owners in 
the Sherwood Business Park.  The Draft CIA/ICE Technical Memorandum and Final CIA/ICE 
Technical Memorandum deliverables will be prepared and submitted under the original scope of 
services. 

 
8.2  Categorical Exclusion 
 
HNTB will complete the analysis of the expanded study area for incorporation in the CE 
document, which is being prepared under the original scope of services.  Under this scope of 
services, HNTB will incorporate the environmental analysis associated with the extended project 
area (Hilton Street/Cypress Court) , incorporate information from the Revised Natural Resources 
Technical Memorandum, and Revised Hydraulic Tech memo.  The Draft CE and Final CE 
deliverables will be prepared and submitted under the original scope of services. 
 
8.3  Workshop Pre-Meeting (1 Meeting X 3 Attendees) 
 
HNTB will prepare for and attend one pre-meeting with High Point, NCDOT PDEA, PICS and 
Roadway Design to review workshop materials.     

 
VIII.  Project Administration and General Coordination (8 months) 

HNTB will continue to provide project administration and general coordination for the project 
duration.  This work will include the following tasks:   
 
 Project Coordination  

• Coordinate the work plan revisions and project work with the CITY, FHWA, NCDOT 
PDEA, PICS, and Roadway. 

• Conduct internal project team coordination meetings 
 

Project Administration 
• Revise and maintain contracts with subconsultants 
• Revise/update workplan and work with CITY to revise and maintain a project schedule 

using Microsoft Project 
• Prepare monthly progress reports to CITY  

 
 Deliverables:   Monthly progress reports and invoicing. 



Redmond Hunter   Scheffler Reynolds Terrell Roberts

COMM. ENV. ENV. TRANS. TRANS. SUB-

BRANCH UNIT PLNR SPRV. SPEC. ENG. ENG. TRANS. WORD. TOTAL

TASK DESCRIPTION MAN. HEAD (CPSC)- (EPS-4) (EPC)- SPVR. (TE-3) TECH PROC.

(TD-1) (TM-1) (CP-2) (EPS-2) (EST) (TES-2) (TE-2) (TT-5) (AS-1)

PDEA

1 Traffic Analysis 0.00 0.00 0.00 1.00 0.00 0.00 0.00 0.00 14.75 2.00 0.00 0.00 17.75
2 Revised NRTR Report Review 0.00 0.00 0.00 1.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.25
3 Aerial Mapping (by Sanborn) - Review & Coordination 0.00 0.00 0.00 0.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.50
4 Field Survey (by DMP) - Review & Coordination 0.00 0.00 0.00 0.50 0.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.00
5 Preliminary Design Concept - Coordination 0.00 0.00 0.00 2.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2.50
6 Supplemental Hydraulic Analysis Review 0.00 0.00 0.00 0.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.25
7 Categorical Exclusion 0.00 0.00 0.00 8.00 10.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00 18.50
8 Project Administration and Coordination 0.00 0.00 0.00 3.50 2.00 0.00 0.00 0.00 0.00 0.00 0.00 1.00 6.50
9 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL WORKDAYS/CATEGORY: 0.00 0.00 0.00 17.50 13.00 0.00 0.00 0.00 14.75 2.00 0.00 1.00 48.25 0.00
RATES PER DAY: $437.76 $230.40 $0.00 $0.00 $347.34 $291.08 $214.91 $174.36

PAYROLL BURDEN: $0.00 $0.00 $0.00 $7,660.80 $2,995.20 $0.00 $0.00 $0.00 $5,123.27 $582.16 $0.00 $174.36

TOTAL WORKDAYS: 48.25
TOTAL PAYROLL BURDEN: $16,535.79

AVERAGE COST PER HOUR: $42.84
GENERAL OVERHEAD @ 147.08 %: $24,320.83

SUBTOTAL: $40,856.62
COMPARATIVE FEE @ 9%: $3,677.10

FACILITIES COST OF CAPITAL @ 0.16% $26.46
TOTAL: $44,560.17

DIRECT EXPENSES: $6,417.85
SUBCONSULTANT (SANBORN) FEES: $3,000.69

SUBCONSULTANT (DMP) FEES: $24,418.19 Mandays Prime Sub(s) Total

PDEA GRAND TOTAL: $78,396.90 PDEA 48.25 48.25
NEU (ESI) GRAND TOTAL: $13,321.17 NEU 1.25 ESI 18.50

ROADWAY GRAND TOTAL: $35,480.29 ROADWAY 39.50 39.50
HYDRAULIC GRAND TOTAL: $4,151.88 HYDRO 4.25 4.25

OTHER  GRAND TOTAL: $0.00 OTHER 0.00 DMP 66.38

* Consultant and all Subconsultants
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GRAND TOTAL: $131,350.24 Total Mandays*

REVIEWED BY 
GROUP MNGT:

REVIEWED BY 
UNIT HEAD:
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FIRM:  HNTB

TIP NUMBER: U-5169

PROJECT DESCRIPTION: NC 68/US 311 Interchange

PREPARED BY:  A Redmond, E Seckinger, C Scheffler

DATE PREPARED: 10/26/11

REVISION DATE:WBS NUMBER: PE  45220.1.ST1

TASK ORDER NUMBER: 2











































City Manager’s Office 

 

 

W. Patrick Pate 

ASSISTANT CITY MANAGER 

 

MEMORANDUM 
 

Date: May 30, 2012 

To: Mayor and City Council 

From: W. Patrick Pate, Assistant City Manager 

Re: Revocation of Certificate of Golden Leo Enterprise to Operate a Taxicab Company  
 
 
The City Taxi Inspector, Officer Tad Kramp, has been working with Golden Leo Enterprises over 
the past several inspection periods to determine if Golden Leo Enterprise was in compliance or 
could come into compliance with the City Ordinance for the operation of a taxicab company.  
The primary issue involves the failure to maintain seven vehicles in good order and repair on a 
24 hour basis.       
 
During the spring 2011 inspection, five vehicles passed inspection and Golden Ibeawuchi was 
reminded by Officer Kramp that by City ordinance he needed to have at least seven vehicles 
that could pass inspection at all times.   During the scheduled Fall 2011 inspection four vehicles 
initially passed inspection and after several weeks three more passed inspection to bring the 
total to seven vehicles.  During the spring 2012 inspection no vehicles were available that 
passed inspection.  Since that time Officer Kramp made several attempts to inspect vehicles but 
has not been able to certify seven vehicles for operation as taxicabs.    
 
As per our ordinance, I sent a letter to Mr. Ibeawuchi on May 7 advising him that we would hold 
a hearing with him regarding the certificate on May 16, 2012.   Mr. Ibeawuchi arrived late for this 
hearing but did confirm that he did not have seven vehicles which had been approved during 
inspections by Officer Kramp.  Mr. Ibeawuchi stated that he had repaired several vehicles and 
that he had seven available that day that would pass inspection.  Officer Kramp went back with 
Mr. Ibeawuchi to his lot to conduct an inspection but again could not pass the vehicles.  Mr. 
Ibeawuchi was informed that the revocation of his certificate of public convenience and 
necessity would be placed on the June 4th Council agenda for Council consideration. 
 
Section 11-2-16 and 18 of the city code of ordinances which references these issues are 
attached.  If you need any additional information please let me know.     
 
cc: Strib Boynton, City Manager  

Marty Sumner, Police Chief 
Officer Tad Kramp, Taxi Inspector 

  



Sec. 11-2-16 - Certificate constitutes franchise; subject to revocation. 

(a)  A certificate shall constitute a franchise from the city for the operation of taxicabs 

within the city up to the maximum number named in the certificate. The city council shall 

have the authority to revoke a certificate in its discretion. The city manager has the 

authority to suspend a certificate for up to 30 days, pending city council decision. Upon 

revocation or suspension, the certificate is to be turned over to the taxicab inspector and 

taxicab operations thereunder are to cease immediately.  

(b)  No certificate shall be revoked or suspended until the certificate holder has had at least 

five (5) days notice by personal service or by certified mail directed to the address on its 

application, stating briefly the basis for the revocation or suspension and the time and place 

of a hearing. After the hearing, the city council or the city manager shall have the power to 

revoke or suspend a certificate or to conditionally revoke or suspend the certificate upon 

compliance with an order as fixed by city council or the city manager.  

(Ord. No. 6159/04-56, § 2, 8-5-04)  

 

Sec. 11-2-18 - Causes for suspension, revocation and application denial. 

(a)  A certificate may be revoked or suspended by city council or the city manager for any 

of the following reasons: 

(1)  Failure to operate taxicabs on a 24-hour basis. 

(2)  Failure to maintain vehicles in good order and repair or as required by state law. 

(3)  Failure to maintain liability insurance as required by this chapter. 

(4)  Failure to pay business license fees. 

(5)  A pattern of traffic or safety violations by drivers. 

(6)  Failure to comply with any provision of this chapter.  

(7)  Unauthorized transfer of certificate. 

(8)  False or misleading statement on a certificate application. 

(9)  The certificate holder's conviction or charge of any of the following offenses: 

a.  Any felony. 

b.  Any state or city law relating to prostitution. 

c.  Any state or city law relating to the sale or possession of a controlled substance. 

d.  More than three (3) convictions of state or local traffic laws within a 12-month 

period. 

e.  Permitting operation of a taxicab by a person without a taxicab driver permit. 

(b)  The taxicab inspector is authorized to conduct an independent investigation into the 

facts of a potential violation, and report the findings to the city manager or city council. A 

court verdict of not guilty or a dismissal of a criminal charge shall not be considered as 

evidence that the act was not committed. (Ord. No. 6159/04-56, § 2, 8-5-04)  
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City of High Point, P.O. 230, 816 E. Green Dr., High Point, NC 27261 USA 
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MEMORANDUM 

 

 

TO:  Randy E. McCaslin, Assistant City Manager 

 

FROM: Garey Edwards, Director of Electric Services 

 

DATE: May 29, 2012 

 

SUBJECT: Extend Bid No. 68-041112 for Additional Submersible Switchgear  

 

The switchgear purchased on Bid No. 68-041112, will be used on the Montlieu Avenue and 

Lindsey Street projects.  In the past few weeks, we have experienced several failures of 

submersible switchgear in the downtown area.  These switches are approaching approximately 

30 plus years in age and are at the end of their useful life.  I am recommending that we start 

replacing these downtown units, ahead of their failure while on line.   

 

Trayer Engineering, the successful bidder for Bid 68-011112, has guaranteed the price for 12 

months.  I am recommending that we reorder a second order of switchgear for the total price 

of $226,115.00.  The funds for the purchase of this equipment has been budgeted and is 

available in our 2011-2012 operating budget. 

 

 

cc: file 

 Patty Sykes 

 Jeff Moore 

 Sherry Smith 

 Larry Hopkins 









"A CAPITAL PROJECT ORDINANCE 
OF THE CITY OF HIGH POINT, NORTH CAROLINA FOR THE 

SERIES 2012 DOWNTOWN IMPROVEMENTS PROJECT 
 
 Be it ordained by the City Council of the City of High Point, North Carolina, that, pursuant 
to Section 13.2 of Chapter 159 of the General Statutes of North Carolina, the following Capital  
Project Ordinance is hereby adopted: 
 
 Section 1. The Project is the various downtown improvements for underground utilities 
relocation and streetscape for allowable purposes.  The Project will serve the citizens of the City of 
High Point. The Project will be paid by proceeds from general obligation bonds. 
 
 Section 2. The following revenue is available to the City of High Point: 
  
   Bond Proceeds $ 5,785,000 
 
 Section 3. The following amounts are appropriated for the Project: 
 
   Infrastructure Improvements $ 5,785,000 
 
 Section 4. The Financial Services Director is hereby directed to maintain a Capital 
Project with sufficient detail accounting records to allow compliance with G.S. 159-28 Budgetary 
accounting for appropriations. 
 
 Section 5. Copies of this capital project ordinance shall be made available to the City 
Manager and the Budget and Evaluation Officer for direction in carrying out this project." 
 
 
 













City of High Point
Lease-Purchase Bid Tabulation
2012 Pierce Pumper & 2012 Pierce Ladder Fire Trucks

Total of
Institution Rate % Term Payment Payments Special Notes

Bank of America 1.48000% 5 71,447.93     1,428,958.58$     no Prepymt penalty, $5000 fee
BB&T Governmental Finance 1.63000% 5 71,724.87     1,434,497.40$     101% Prepymt
First Tennessee Bank 1.80000% 5 72,044.62     1,440,892.40$     no Prepymt penalty
JP Morgan Chase Equipment 1.42100% 5 71,339.22     1,426,784.46$     no prepymt penalty, no doc fees
Pinnacle Public Finance 1.69000% 5 71,840.64     1,436,812.73$     102% Prepymt
Sovereign Bank 1.48000% 5 71,364.37     1,427,287.44$     no prepymt penalty, no doc fees

SunTrust Leasing 1.71500% 5 71,784.67     1,435,693.40$     
103% Prepymt;$100 doc fee; $250 
escrow fee (if needed)

Wells Fargo 1.64000% 5 71,743.33     1,434,866.60$     no prepymt penalty, $250 fees

High Point Bank no bid 5
NCLGF Credit Union declined
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Chase Equipment Finance 

3475 Piedmont Road NE 

Atlanta, GA 30305 

404.926.2705  

mark.t.stanley@chase.com 

 

Mark T. Stanley 

Southeast Territory Manager 

 

 

 

May 23, 2012       

 

Jeffrey A. Moore 

City of High Point 

P.O. Box 230 

211 South Hamilton Street 

High Point, NC 27261 

 

Dear Mr. Moore: 

Chase Equipment Finance is pleased to submit the following equipment financing proposal.  This document is for 

proposal purposes only and is contingent upon the Borrower’s compliance with the requirements of the Internal 

Revenue Code of 1986 (“Code”), as amended, and all applicable state laws related to Borrower’s ability to enter 

into a tax‐exempt installment purchase agreement for the intended purposes.   

 

TRANSACTION SUMMARIES 

Type of Transaction:  This proposal is for a fixed‐rate, fully amortizing, tax‐exempt installment purchase 

contract.   

Lender:  JPMorgan Chase Bank, NA or any affiliate of JPMorgan Chase Bank, NA, its successors and/or assigns 

Borrower:  City of High Point  

Equipment:  Pumper Fire Truck and Ladder Fire Truck 

Equipment Cost:  Up to $1,375,000  

Location of Equipment:  High Point, NC 

Commencement Date:  Anticipated to be around June 22, 2012   

 

TRANSACTION DETAILS 

Interest Rate: 1.4210% 

Term: 59 Months 

 

Payments:  Borrower will be required to make quarter‐annual payments, in arrears, of principal and interest. 

Please see attached payment schedules.             
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Adjustments to Rate & Payments:  If funding does not take place by June 22, 2012, the Interest Rate offered 

in this proposal may be adjusted according to H.15 2‐Year Interest Swap Rates, and fixed, prior to funding, 

using this index.  The computed rate will be fixed for the term of the loan. 

Bank Qualified:  This proposal assumes that Borrower will not issue more than $10 million in tax‐exempt 

obligations this calendar year and that the Borrower will designate this lease as a “bank qualified” tax‐exempt 

obligation. 

Use of Proceeds/Title:  To finance the acquisition of the above‐referenced equipment, the legal title of which 

shall vest in the Borrower during the term of the Agreement. 

Prepayment:   The lease may be prepaid, without penalty, on any payment date after the 24th month. 

Security:  Borrower will grant Lender a first priority security interest in the financed equipment. 

Disbursement of Proceeds:  The transaction will be funded via an initial escrow deposit with Deutsche Bank 

(or another escrow agent acceptable to Lender) equal to the full Financing Amount from which disbursements 

will be made to vendors, or reimbursements to Borrower (in compliance with Treasury Reg. 1.150‐2) as funds 

are required.  Interest earned will be utilized for Borrower’s benefit to conform to the escrow agreement. 

Assignment:  This proposal assumes that Lender will assign the transaction to JPMorgan Chase Bank & Co. 

 

OTHER EXPENSES AND FEES  

None. The Borrower shall be responsible for its own expenses related to review of the lease documents and 

delivery of legal/validity opinion to the Lender. 

 

OTHER TERMS 

Documentation:  Lender  shall  prepare  documentation.    The  Borrower  shall  be  responsible  for  its  own 

expenses related to review of the lease documents and delivery of legal/validity opinion to the Lender. 

Reporting Requirements:  Borrower shall deliver audited annual financial statements within 180 days of end 

of each fiscal year. 

Events of Default:  The Events of Default will be standard and customary for transactions of this nature.  

Maintenance and Insurance:  All maintenance and insurance are the responsibility of Borrower.  Borrower 

shall bear all risk of loss or damage to the Equipment and shall be responsible for keeping the Equipment 

insured with companies satisfactory to and for such amounts as required by Lender.  Lender, its parent and 

affiliates, its successors, and assigns, must be named as loss payee and/or additional insured as applicable, on 

all insurance policies.  Evidence of such insurance must be satisfactory to Lender. 

Representation and Warrants:  Usual representations and warranties in connection with the financing, 

including without limitation, absence of material adverse change, absence of material litigation, absence of 

Default or potential default and continued accuracy of representations. 

Conditions Precedent:  Usual and customary conditions related to the issuance of the Tax‐Exempt financing, 

including acceptable legal documentation and standard approvals from the City, State and local officials, as 

may be required. 
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Governing Law:  All aspects of the financing being discussed including this Proposal and any loan documents 

would be governed by the laws of the State of North Carolina. 

Pre‐Approval:  This transaction has been pre‐approved by JPMorgan Chase Bank, N.A.  A commitment, 

however, shall not be binding on Lender/Borrower until it is in writing, signed and accepted by Lender.  Lender 

will have the sole right of assignability of any financing between Lender and Borrower. 

Expiration Date:  This proposal will expire on June 4, 2012 unless Borrower acknowledges its acceptance by 

this date. 

Confidentiality:  Lender confirms that it will not use confidential information obtained from Borrower by 

virtue of this potential transaction, contemplated by this proposal, or other relationships with Borrower, in 

connection with the performance by Lender of such services for other companies.   

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice.  Accordingly, 

any discussion of U.S. tax matters contained herein (including any attachments) is not intended or written to 

be used, and cannot be used, in connection with the promotion, marketing or recommendation by anyone 

unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding 

U.S. tax‐related penalties. 

 

Please feel free to contact me at 404.926.2705 if you would like to discuss this proposal. Upon receipt of the 

accepted proposal, we will begin the approval process.  Thank you for the opportunity to serve your equipment 

financing needs! 

  

Sincerely, 

   

 

Mark T. Stanley | Southeast Territory Manager  

Chase Equipment Finance  

3475 Piedmont Road NE | Suite 1800 | Atlanta, GA 30305  

Phone: 404.926.2705 | mark.t.stanley@chase.com 

 

City of High Point, NC 

Accepted Date:                            

By:                                      

Title:                         



Resolution Approving Financing Terms 
 
 WHEREAS: The City of High Point (“City”) has previously determined to undertake a project 
for replacement of fire trucks (pumper and ladder) to meet the essential governmental requirements of the 
City (the “Project”), and the Financial Services Director has now presented a proposal for the financing of 
such Project. 
 
 BE IT THEREFORE RESOLVED, as follows: 
 
 1. The City hereby determines to finance the Project through JP Morgan Chase Equipment 
Finance (“Bank”), in accordance with the proposal dated May 23, 2012. The amount financed shall not 
exceed $1,375,000.00, the annual interest rate (in the absence of default or change in tax status) shall not 
exceed 1.421%, and the financing term shall not exceed fifty-nine (59) months from closing.  
 
 2. All financing contracts and all related documents for the closing of the financing (the 
“Financing Documents”) shall be consistent with the foregoing terms. All officers and employees of the 
City are hereby authorized and directed to execute and deliver any Financing Documents, and to take all 
such further action as they may consider necessary or desirable, to carry out the financing of the Project 
as contemplated by the proposal and this resolution.  The Financing Documents shall include a Master 
Lease-Purchase Agreement and an Escrow Fund Agreement as Bank may request. 
 
 3. The Financial Services Director is hereby authorized and directed to hold executed copies 
of the Financing Documents until the conditions for the delivery of the Financing Documents have been 
completed to such officer's satisfaction. The Financial Services Director is authorized to approve changes 
to any Financing Documents previously signed by City officers or employees, provided that such changes 
shall not substantially alter the intent of such documents or certificates from the intent expressed in the 
forms executed by such officers. The Financing Documents shall be in such final forms as the Financial 
Services Director shall approve, with the Financial Services Director’s release of any Financing 
Document for delivery constituting conclusive evidence of such officer's final approval of the 
Document’s final form.  
 
 4. The City shall not take or omit to take any action the taking or omission of which shall 
cause its interest payments on this financing to be includable in the gross income for federal income tax 
purposes of the registered owners of the interest payment obligations.  The City hereby designates its 
obligations to make principal and interest payments under the Financing Documents as “qualified tax-
exempt obligations” for the purpose of Internal Revenue Code 265(b)(3).  
   
 5. All prior actions of City officers in furtherance of the purposes of this resolution are 
hereby ratified, approved and confirmed.  All other resolutions (or parts thereof) in conflict with this 
resolution are hereby repealed, to the extent of the conflict.  This resolution shall take effect immediately.  
 
Approved this 4th day of June, 2012 
 
 
 
_________________________________ ____________________________________ 
        Lisa B. Vierling, City Clerk  Rebecca R. Smothers, Mayor 
 
SEAL 
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